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Vazeni partneri,

obrat skupiny STUDENT AGENCY holding,
a.s. poprveé prekroGil 6 miliard korun.

I to je dokladem rostouci oblibenosti
nadstandardnich a hlavné ucelenych sluzeb
zakaznikim v oblasti dopravy, cestovani,
vzdélavani a volného ¢asu. Rok 2012 opét
potvrdil oblibu produktdl STUDENT AGENCY.

Na Zeleznicni trat Praha-Ostrava-Tfinec
jsme jako prvni soukromy dopravce prinesli
zcela nové sluzby cestujicim a rok 2012
znamena prvni uceleny a stabilizovany rok
Zelezni¢niho provozu spoleénosti RegioJet.
Zakaznici si zvykli na bezplatny servis,
pfijemny personal a na né orientovany
pristup, na ktery byli pred tim zvykli pouze
z autobus( STUDENT AGENCY. Po cely rok
2012 nardstal jejich pocet a koncem roku
jsme prepravovali jiz 30 tisic klientl tydné.

0d brezna 2012 Uspésné provozujeme
Zelezniéni spojeni mezi Bratislavou,
Dunajskou Stredou a Komarnem

v zavazku verejné sluzby. Vstup
soukromého dopravce Regiolet na tuto
trat doklada rekordni, dvojnasobny nardst
cestujicich. Jako prvni soukromy Zeleznicni
dopravce na Slovensku jsme cestujicim
nabidli moderni klimatizované viaky,
nadstandardni bezplatny servis, pfijemny
personal a uZivatelsky pfijemny rezervacni
systém.

Skupina STUDENT AGENCY si i nadale vede
velice dobre také v ostatnich divizich své
¢innosti.

V oblasti online prodeje letenek jsme
zaznamenali dalSi nardst prodeje a i nadale

si tak udrzujeme pozici nejvétsino prodejce
letenek na ¢eském trhu a jednoho ze dvou
nejvétSich na trhu slovenském. BEhem
roku 2012 jsme jesté vice rozsifili uz

tak bezkonkurencéni nabidku jak letenek
nizkonakladovych dopravc, tak letenek

v segmentu business a first class tfidy.

Prodej zajezdu prostrednictvim portalu
Dovolena.cz béhem roku 2012 vyrazné
stoupl. Portal Dovolena.cz byl v roce 2012
jedinym produktem na internetu propojujici
nabidku ¢eskych a némeckych cestovnich
kancelafi. Rozsifili jsme také nabidku
dovolenkovych destinaci. Za Uspéchem
portélu Dovolena.cz v roce 2012 byl také
kvalitni servis znatky STUDENT AGENCY
a bezplatné doprovodné sluzby, napriklad
doprava na zahranicni letisté Zlutymi
autobusy nebo vyhodné parkovani na
letisti v Praze. V oblasti prodeje zajezdU
prostfednictvim portalu Dovolena.cz
jsme tak opét jednou ze dvou nejvétsich
cestovnich agentur v Ceské republice.

V dalkové osobni autobusové dopravé
jsme stéle nejvétsim a nejluxusnéjSim
soukromym dopravcem, coz doklada

i nardst poCtu cestuijicich a otevirani
novych autobusovych spoju. V roce

2012 jsme otevreli nové spojeni Prahy

s Karlovymi Vary, Sokolovem a Chebem.
Neustale obnovujeme a rozSifujeme nasi
flotilu luxusnich Zlutych autobus( véetné
nejmodernéjsich autobust konceptu
FUN&RELAX s individualni palubni audio-
video zabavou. V roce 2012 jsme koupili 20
novych autobus(i. Zaznamenali jsme dalsi

Radim Jancura

majitel skupiny STUDENT AGENCY/
Owner of the STUDENT AGENCY Group
jancura@studentagency.cz

*Q»m@_*

narust poctu prepravenych cestuijicich ve
vnitrostatni i mezinarodni preprave.

Jazykové, studijni, pracovni a au

pair pobyty v zahraniéi jsou stalici

v nasi nabidce od samého pocatku
STUDENT AGENCY. | presto jsme v roce
2012 prinesli klientdm fadu novinek.

V prdbéhu roku jsme predstavili zcela
nové jazykové programy pro studenty

a dospélé v atraktivnich destinacich,
rozsifili jsme nabidku studijnich programt
ve Velké Britanii a USA. Narlst jsme
zaznamenali v oblasti pracovnich a au
pair pobytll v zahranici. Za rok 2012 jsme
zprostredkovali o 10 % vice au pairao 11 %
vice pracovnich pobytd.

Diky nasim zakaznikum, ktefi vyhledavaiji
nase sluzby, byl rok 2012 pro STUDENT
AGENCY opét Gspésny.



Dear partners,

For the first time, the turnover of the
STUDENT AGENCY group exceeded 6 billion
Czech crowns. This is further evidence of the
continuously growing popularity of above-
standard and, mainly, integrated customer
services in the area of transportation,

travel, edification and free time. The year
2012 reaffirmed the popularity of STUDENT
AGENCY products.

As the first private transporter, we brought
new services to passengers on the railway
line of Prague-Ostrava-Trinec and, for the
company Regiolet, 2012 represents the
first integrated and stabilized year of railway
transportation. Customers got used to free-
of-charge services, pleasant staff and the
customer-oriented approach they knew only
from Student Agency buses. During 2012,
the number of customers increased, and by
the end of the year, we transported 30,000
clients weekly.

As of March 2012, we successfully began
operating a train connection between
Bratislava, Dunajska Streda and Komarno
for the public. The entrance of the private
transporter RegjoJet on this route is
accompanied by a record-breaking double
increase in passengers. As the first railway
transporter in Slovakia, we offered modern,
air-conditioned trains, above-standard free-
of-charge services, pleasant staff and a user-
friendly booking system for passengers.

The STUDENT AGENCY group is also very
successful in other divisions of its activities.

In the area of online sales of flights, we
registered a further increase of sales and
thus, we remain the leading seller of flights
on the Czech market and one of the two
biggest leading sellers on the market in
Slovakia. During 2012, we further expanded
our unrivalled offer of low-cost airline flights
as well as business and first-class tickets.

Sale of tours via the portal Dovolena.cz
significantly increased in 2012. In 2012,
the Dovolena.cz portal was the only Internet
product connecting offers by Czech and
German travel agencies. We also expanded
the offer of holiday destinations. The portal
Dovolena.cz was also successful thanks to
the high-quality services of Student Agency
and free-of-charge accompanying services
such as transport to a foreign airport by
yellow buses or valuable parking at Prague
Airport. In the area of tour sales via the
portal Dovolena.cz, we are, again, among
the two leading travel agencies in the Czech
Republic.

In the area of long-distance bus
transportation, we still remain the biggest
and most luxurious private transport
company; this fact is also documented

by an increase of passenger quantity and
opening of new bus connections. In 2012,
we opened a new connection between
Prague and Karlovy Vary, Sokolov and Cheb.
We continuously renew and expand our fleet
of luxurious yellow buses including the most
modern FUN&RELAX buses with individual
onboard audio and video entertainment

systems. In 2012, we bought 20 new buses.
We recorded a further increase in the
number of transported passengers, both
domestically and internationally.

STUDENT AGENCY, from the beginning,

has also offered language, study, business
and au-pair stays abroad. Nevertheless,

we continued to introduce a number of
novelties for our clients in 2012. Over the
course of the year, we introduced new
language programs for students and adults
in attractive destinations and expanded
our offer of study programs in the United
Kingdom and the United States. An increase
was recorded in the area of business and
au-pair stays abroad. In 2012, we have
intermediated 10% more au-pair and 11%
more business stays than in 2011. 2012
was simply successful again for STUDENT
AGENCY thanks to our services and the
customers who seek and want them.




znacka

STUDENT AGENCY
je od zacatku
spojena s
Radimem Jancurou

Skupina STUDENT AGENCY pUsobi v Ceské
republice a na Slovensku jiz 20 let. PUsobeni
STUDENT AGENCY je od za¢atku spojené
se zakladatelem firmy, Radimem Jancurou,
ktery je dodnes jejim jedingym vlastnikem.
STUDENT AGENCY tak byla, je a bude ryze
Ceskou firmou. Neobvyklé jméno STUDENT
AGENCY vzniklo v dobé, kdy Radim Jancura
studoval technickou univerzitu (VUT Brno,
1990-1994); sluzby spole¢nosti mély byt

plivodné urceny primarné studentim,

z toho trochu neobvykly nazev, ktery je ale
dnes, po dvaceti letech Cinnosti, velice
dobre zavedeny. Nejprve Slo 0 agenturu
zprostredkuijici au pair pobyty v zahranidi,
postupné pribyly dalSi jazykové, studijni

a pracovni programy. Nyni si mohou vsichni,
tedy déti, mladez i dospéli vybirat z nabidky
studia deseti svétovych jazyku ve vice nez
tficeti zemich.

V roce 2002 byla zaloZena sesterska
spolecnost ORBIX, ktera se zaméfuje na
sluzby pro firemni klientelu.

V roce 2004 STUDENT AGENCY zpUsobila
revoluci v oblasti dalkové autobusové
dopravy vstupem na trh prostrednictvim
dodnes popularnich Zlutych autobustl
véetné bezplatného nadstandardniho
palubniho servisu.

| nadale posilujeme a udrZujeme pozici
nejvétsino prodejce letenek na trhu.
Neustale rozsifujeme nabidku dopravcd,
at uz nizkonakladovych nebo standardnich
a cilovych destinaci. | tuto pozici si firma
udrzuje dodnes.

V roce 2010 jsme také vstoupili na trh se
zéjezdy a dovolenymi. Unikatni webové
feseni online prodeje zajezdu pres portal
Dovolena.cz prinasi lidem v Ceské republice

ceny na trhu.

Od roku 2009 jsme licencovanym osobnim
Zelezniénim dopravcem v Ceské republice
prostrednictvim dcefiné spoleénosti
RegioJet. Za rok 2012 doslo ke stabilizaci
provozu na trati Praha-Ostrava-Trinec

a v oblasti pocétu cestujicich k vyraznému
nardstu.




From its beginning,
the STUDENT
AGENCY trademark
has been
associated with
Radim Jancura

STUDENT AGENCY has operated in the
Czech Republic and Slovakia for 20 years.
From the beginning, operation of the
company has been associated with the
company’s founder, Radim Jancura, who
still owns 100% of the company. Student
Agency thus was, is and will continue to

be a solely Czech company. The unusual
name “STUDENT AGENCY” originated
during Radim Jancura’s studies at the Brno
University of Technology (1990 - 1994); the
services of the company should have initially
been aimed exclusively toward to students
- this is how this unusual and, after 20
years of operation, well-established name
originated. At first, the agency intermediated
au-pair stays abroad and gradually added
language, study and business programs.
Nowadays, everyone - children, youths and
adults - can choose to study one of the 10
world languages in more than 30 countries
worldwide.

In 2012, the affiliated company ORBIX
was founded that focuses on the provision

of services for company clients. In 2004,
STUDENT AGENCY caused a revolution in
the area of long-distance bus transportation
by entering the market with popular yellow
buses and providing free-of-charge, above-
standard onboard services. Our fleet is
annually renewed by the purchase of 20
new buses (the FUN&RELAX concept).

We continue to strengthen and maintain
the position as the leading seller of flight
tickets on the market. We are continuously
expanding our offer of transporting
companies (low-cost or standard) and
destinations.

In 2010, we also entered the market with
tours and holidays. The unique Internet
solution of online sale of tours via the portal
Dovolena.cz provides customers in the
Czech Republic with the most extensive
offer for unrivalled lowest prices on the
market.

Since 2009, we have been a licensed
personal railway transporter in the Czech
Republic by means of our affiliated company
RegioJet. In 2012, operation on the route
Prague - Ostrava - Trinec stabilized, and
the number of passengers significantly
increased.




konsolidovany obrat prodeje produktu
ve skupiné STUDENT AGENCY v letech

2010—2012/consolidated turnover
of the sales of products in the group

STUDENT AGENCY in 2010—2012

Fakta skupiny:

¢ 11 pobocek ve vSech vyznamnych
méstech Ceskeé republiky a 8 pobodky
na Slovensku jsou fizeny z centraly
v Brné

¢ celkem vice nez 1200 zaméstnancu

¢ konsolidovany obrat - zde je uveden
obrat prodanych produktd jak
vlastnich (provoz autobust), tak
nakoupenych (letenky, jazykové

Data on the group:

e 11 branches in all important towns of

the Czech Republic and 8 branches
in Slovakia are controlled from the

central office in Brno

¢ More than 1200 employees in total

e Consolidated turnover - the turnover

of products sold, both own (bus

operation) and purchased (air tickets,

language stays, tours, trips...), is

pobyty, zajezdy...) given here.

Group Turnovers 2010 2011 2012 D ption 2013

STUDENT AGENCY, s.r. 0. 3162 301 4272 045 4 605 905 5120 000
ORBIX, s.r.0. 785 171 803 061 779048 800 000
RegioJet v CR/Regiolet in CR 492 318 885 300 045 342 000
Regiojet na Slov./Regiojet in SK 0 0 185 964 215 000
ostatni/Others 306 744 360 252 407 193 420 000
4 254 716 5754 243 6 278 155 6 897 000

v tisicich K&/CZK'000



kontakty/
contacts

STUDENT AGENCY, s.r.0.
Centrala/Central office

Dim pant z Lipé, namésti Svobody 17,
Brno 602 00, Czech Republic

tel.: +420 542 42 42 42

fax: +420 5 42 42 42 40

infolinka/toll free: 800 100 300
info@studentagency.cz
www.studentagency.cz

Pobocky/Branch offices:

Brno, Praha, Liberec, Plzen, Karlovy
Vary, Ceské Budéjovice, Hradec Kralové,
Olomouc, Ostrava, Zlin, Bratislava,
KoSice, Banska Bystrica

Orbix, s.r.o.
Jecna 37, 120 00 Praha
tel.: +420 221 59 21 59
fax: +420 221 59 21 55
info@orbix.cz
www.orbix.cz

Regiolet, a.s.

namésti Svobody 17,

Brno 602 00, Czech Republic
tel.: +4205 42 42 42
www.regiojet.cz
info@regiojet.cz

Pobocky/Branch offices Regiolet:
Praha, Ostrava, Havitov, Olomouc,
Pardubice




Uéetni zavérka za rok
koncici 31. prosince 2012

Nazev spolecnosti: STUDENT AGENCY, s.r. 0.

Sidlo spole¢nosti: namésti Svobody 86/17, PSC 602 00
IC: 253 17 075

Pravni forma Gcetni jednotky: spole¢nost s ruéenim omezenym

Pfedmét podnikant:

e provozovani cestovni kancelare

¢ hostinska ¢innost

¢ vyroba, obchod a sluzby neuvedené v prilohach 1 az 3
Zivnostenského zakona

¢ silniéni motorova doprava - nakladni vnitrostatni provozovana
vozidly o nejvétsi povolené hmotnosti do 3,5 tuny véetné -
nakladni vnitrostatni provozovana vozidly o nejvétsi povolené
hmotnosti nad 3,5 tuny - vnitrostatni prileZitostna osobni -
mezinarodni pfileZitostna osobni - vnitrostatni vefejna linkova -
mezinarodni linkova - mezinarodni kyvadlova

Okamzik sestavent: 1. dubna 2013
Podpisovy zaznam osoby odpovédné za sestaveni Gcetni zavérky:

Financni feditel Ing. Lenka Holoubkova
Hlavni ucetni Ing. Kristyna BartoSova
Podpisovy zaznam statutarniho organu:

Ing. Radim Jancura
jednatel spolecnosti



Financial Statements for the Year

Ended 31 December 2012

Company name:
Registered office:

Reg. no.:

Legal status of the accounting entity:

Line of business:

Time of making up:

STUDENT AGENCY, s.r.o.
némésti Svobody 86/17, PSC 602 00
253 17 075

A limited liability company

* Travel agency operation

e Catering activities

¢ Production, trade, and services not listed in Annexes 1 to 3 to the
Trade Act

* Road motor transport - inland freight, operated by
vehicles of a maximum permissible weight of up to 3.5 ton
inclusive - inland freight, operated by vehicles of a maximum
permissible weight of over 3.5 ton - inland passenger,
occasional - international passenger, occasional - inland
public route - international route - international shuttle

1 April 2013

Signature record of the person responsible for making up the financial statements:

Finance Director

Chief Accountant

Signature record of the statutory body:

Ing. Lenka Holoubkova

Ing. Kristyna BartoSova

Ing. Radim Jancura
Executive Head



Prehled o zménach vlastniho kapitalu

(v tisicich K¢)

Rok kon¢ici 31. prosince 2011
Stav k 1.lednu 2011

Doplnéni ostatnich fondu
Dividendy (vyplaceni)

Cerpani ostatnich fondd

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31.prosinci 2011

Rok kon¢ici 31. prosince 2012
Stav k 1.lednu 2012

Doplnéni ostatnich fondd
Dividendy (vyplaceni)

Cerpani ostatnich fondd

Oprava nespravnosti minulych let
Cisty zisk za obdobi

Stav k 31. prosinci 2012

Zakladni Rezervni  Kapitalové Ostatni Kumulované celkem
kapital fondy fondy fondy zisky/ztraty

1 000 100 -1 13 170 054 171 166

0 0 0

21 46 67

-49 -49

85 665 85 665

1 000 100 20 59 255 670 256 849

1000 100 20 59 255 670 256 849

0 0 0

-19 0 -19

-2 2

109 626 109 626

1 000 100 1 59 365 294 366 454




List of Changes in the Equity Capital

Registered Reserve Capital Other Accumulated

(CzK'000) gCapitaI Funds F:nds Funds Profits/Losse tal
Year ended 31 December 2011
Balance as of 1 January 2011 1000 100 -1 13 170 054 171 166
Replenishment of the other funds 0 0 0
Dividends (payment)
Drawing the other funds 21 46 67
Correction of inaccuracies of past years -49 -49
Net profit for the period 85 665 85 665
Balance as of 31 December 2011 1000 100 20 59 255670 256 849
Year ended 31 December 2012
Balance as of 1 January 2012 1 000 100 20 59 255 670 256 849
Replenishment of the other funds 0 0 0
Dividends (payment)
Drawing the other funds -19 0 -19
Correction of inaccuracies of past years -2 -2
Net profit for the period 109 626 109 626

Balance as of 31 December 2012 1000 100 1 59 365 294 366 454




Priloha k ucetni zavérce
za rok koncici 31. prosince 2012

Popis spolec¢nosti

Spolec¢nost STUDENT AGENCY, s.r. 0. (dale jen ,Spolecnost“) vznikla 11. listopadu 1996. Spole¢nost je vedena v obchodnim
rejstfiku u Krajského soudu v Brné v oddilu C, vloZce ¢islo 24882. Sidlo spole¢nosti je v Brné na namésti Svobody 17. Rozhodujicim
predmétem cinnosti je ¢innost cestovni kancelare. DalSimi ¢innostmi jsou reklamni ¢innost, vydavatelska a nakladatelska ¢innost
a silniéni motorova doprava osobni.

IC: 25317075

Spolec¢nost ma zakladni kapital ve vysi 1 000 tis. K¢

Clenové statutarniho organu
Jednatel

jednatel Ing. Radim Jancura

Spolecnici a jejich podil na zakladnim kapitalu

podil 2 % Ing. Radim Jancura
podil 98 % STUDENT AGENCY holding, a.s.



Notes to the Financial Statements
for the Year Ended 31 December 2012

Description of the Company

The company STUDENT AGENCY, s.r. 0. (hereinafter referred to as the “Company”) was created on 11 November 1996. The Company
is kept in the Commercial Register with the Regional Court in Brno, in Part C, Rider number 24882. The registered office of the
Company is in Brno, Namésti Svobody 17. The core purpose of activities is the activities of a travel agency. Other activities are
advertising activities, publishing, and personnel road motor transport.

Reg. no.: 25317075

The Company has the registered capital in an amount of CZK 1,000 thousand.

Members of the Statutory Body
Executive Head

Executive Head Ing. Radim Jancura

Members and Their Share in the Registered Capital

2 % share Ing. Radim Jancura
98 % share STUDENT AGENCY holding, a.s.



Informace o pouzitych ucetnich metodach, obecnych
ucetnich zasadach, zpisobech ocenovani a odpisovani

Zakladni zasady vedeni ucetnictvi

Roéni G&etni zavérka spolednosti k 31. prosinci 2012 je sestavena v souladu s Gdetnimi predpisy platnymi v Ceské republice.
Ugetnictvi respektuje obecné Gcetni zasady, predevsim zasadu oceriovani majetku historickymi cenami, zésadu Gétovani ve vécné
a Casové souvislosti, zasadu opatrnosti a pfedpoklad o schopnosti Gcetni jednotky pokracovat ve svych aktivitach.

Udaje v této Gdetni zavérce jsou vyjadreny v tisici korunach éeskych (K&), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delSi neZ jeden rok a jehoz ocenéni je vySSi nez
60 tisic K¢ za jednu polozku. Nehmotny majetek, jehoZ pofizovaci cena je vyssi nez 30 tisic K¢ za jednu polozku a nizsi nez 60 tisic
K¢ je evidovan jako drobny nehmotny majetek. Nehmotny majetek, jehozZ pofizovaci cena neprevysuje 30 tisic K¢ za jednu polozku,
je uctovan do nakladu pfi pofizeni. Odepisovani nehmotného majetku v potizovaci cené nad 60 tisic K¢ za jednu polozku je uvedeno
nize.

Porizovaci cena

Nakoupeny dlouhodoby nehmotny majetek je v G¢etnictvi ocenén potizovaci cenou snizenou o opravky a opravné polozky. Technické
zhodnoceni, pokud po ukonceni u jednotlivého majetku prevysilo ¢astku 60 tisic Ké&, zvySuje pofizovaci cenu dlouhodobého
nehmotného majetku.

Nehmotna aktiva Ztizovaci Jiny Poskytnuté Nedokonéeny

(v tisicich K¢) vydaje ST dlouhodoby zalohy majetek wellom
Rok konéici 31. prosince 2011

Pocatecni i¢etni hodnota (netto) 0 9572 17 696 0 310 27 578
Prirustky 0 310 80 0 80 470
Vyfazeni 0 0 0 0 -390 -390
Vyfazeni opravky 0 0 0 0 0 0
Zustatkova cena 0 0 0 0 0 0



Information on the Used Accounting Methods, General
Accounting Principles, and Methods of Valuation and Depreciation

Basic Principles of Keeping Accounts

The Company’s annual financial statements as of 31 December 2011 are made up in accordance with accounting standards
applicable in the Czech Republic. The accounting respects the general accounting principles, especially the principle of the valuation
of assets using historical costs, the principle of accounting in relation to the subject and time, the principle of precaution, and the
assumption concerning the accounting unit’s capability of continuing with its activities.

The data in these financial statements are expressed in thousand Czech crowns (CZK) unless otherwise stated.

a) Long-Term Intangible Assets

A long-term intangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which
is over CZK 60 thousand per one item. Intangible assets with acquisition values higher than 30,000 CZK per item and lower than
60,000 CZK are recorded as low-value intangible assets. Intangible assets with acquisition values less than 30,000 CZK per item are
accounted in the framework of expenses upon acquisition. The depreciation of intangible assets with acquisition value higher than
60,000 CZK per item is specified below.

Acquisition Price

In accountancy, purchased long-term intangible assets are evaluated with the acquisition price decreased by depreciation reserves
and adjusting entries. If it exceeded an amount of CZK 40 thousand for an individual asset upon completion, the technical
improvement increases the acquisition price of the long-term intangible asset.

Intangible Assets Start- Other long- Advances Unfinished

(CZK'000) 00512 S Term Provided Assets el
Year ended 31 December 2010

Initial book value (net) 0 9572 17 696 0 310 27 578
Increases 0 310 80 0 80 470
Liquidation 0 0 0 0] -390 -390
Liquidation of accumulated depreciation 0 0 0 0 0 0
Residual cost 0 0 0 0 0 0



Odpisy

Kurzovy prepocet
Koneéna ucetni hodnota
K 31. prosinci 2011
Pofizovaci cena (naklady)
Opravky

Uéetni hodnota

Rok konéici 31. prosince 2012

Pocatecni Gcetni hodnota (netto)

PrirGistky

Vyrazeni

Vyfazeni opravky
ZUstatkova cena

Odpisy

Kurzovy prfepocet
Konecna uéetni hodnota
K 31. prosinci 2012
Pofizovaci cena (naklady)
Opravky

Uéetni hodnota

0 2572 -4 216 0 0 -6 788
0 0 0 0 0 0
0 7 310 13 560 0 0 20 870
0 17 326 25 309 0 0 42 635
0 -10 016 -11 749 0 0 -21 765
0 7310 13 560 0 0 20870
0 7310 13 560 0 0 20870
0 491 0 0 206 697
0 0 0 0 -159 -159
0 0 0 0 0 0
0 0 0 0] 0 0
0 -2582 -4218 0 0 -6 800
0 0 0 0 0 0
0 5219 9342 0 a7 14 608
0 17 817 25309 0 47 43 173
0 -12 597 -15 967 0 0 -28 565
0 5219 9342 0 a7 14 608




Depreciations

Conversion of currency

Final book value

As of 31 December 2011
Acquisition price (costs)
Accumulated depreciations
Book value

Year ended 31 December 2012
Initial book value (net)

Increases

Liguidation

Liquidation of accumulated depreciation
Residual cost

Depreciations

Conversion of currency

Final book value

As of 31 December 2012
Acquisition price (costs)
Accumulated depreciations

Book value

0 2572 -4 216 0 0 -6 788
0 0 0 0 0 0
0 7 310 13 560 0 0 20 870
0 17 326 25 309 0 0 42 635
0 -10 016 -11 749 0 0 -21 765
0 7310 13 560 0 0 20 870
0 7310 13 560 0 0 20870
0 491 0 0 206 697
0 0 0 0 -159 -159
0 0 0 0 0 0
0 0 0 0 0 0
0 -2582 -4.218 0 0 -6 800
0 0 0 0 0 0
0 5219 9342 0 a7 14 608
0 17 817 25 309 0 47 43 173
0 -12 597 -15 967 0 0 -28 565
0 5219 9342 0 a7 14 608




Odepisovani

Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zplsobem:

Kategorie majetku
Software

Zfizovaci vydaje
Jiny dlouhodoby

b) Dlouhodoby hmotny majetek

Doba odpisu v letech

3
5
6

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delSi nez jeden rok a jehoZ ocenéni je vySsi nez
40 tisic K¢ za jednu polozku. Hmotny majetek, jehoZ porizovaci cena je vyssi nez 20 tisic K¢ za jednu polozku a nizsi nez 40 tisic K¢ je
evidovan jako drobny hmotny majetek. Hmotny majetek, jehoZ pofizovaci cena neprevysuje 20 tis. K& za jednu polozku je G¢tovan do

nakladd.

Pozemky, budovy
a zarizeni
(v tisicich Kc)

Ugetni hodnota

Rok kon¢ici 31. prosince 2011

Pocatecni Gcetni
hodnota (netto)
Prirlistky

Vyfazeni

Zlstatkova cena
Korekce opravek
Odpisy

Nedanovy odpis
Vyrazeni opravky
Kurzovy prepocet (rozdil)

Koneéna ucetni hodnota

Motoors DY Prodein pistle Mook sty pogemky  Nedok PO o
prostredky LEAS kY inventé? inventé? investice zalohy

416 8 1114 5320 4791 31755 657 146 151 7031 197 244

416 8 1114 5320 4791 31755 657 146 151 7031 197 244

0 31 0 2 646 2519 0 0 6231 300 11817

-50 -2 0 -745 0 24221 -529 -147 068 -4 525 177 140

-2 0 0 0 0 -19371 0 0 0 -19373

0 0 0 0 0 0 0 0 0 0

-292 -36 229 2420 -3700 -851 0 0 0 -7 527

0 0 0 0 0 0 0 0 0 0

50 2 0 745 0 24221 0 0 0 25019

0 0 0 0 0 0 0 0 74 74

122 3 885 5546 3610 11533 128 5404 2880 30112




Depreciation

A long-term intangible asset is depreciated using the straight-line method on the basis of its estimated life in the following way:

Asset Category

Software
Start-up costs
Other long-term

b) Long-Term Tangible Assets

Depreciation Period in Years

3
5
6

A long-term tangible asset is to be understood an asset the usable life of which is longer than one year and the valuation of which is higher
than CZK 40 thousand per one item. Tangible assets with acquisition values higher than 20,000 CZK per item and lower than 40,000 CZK
are recorded as low-value tangible assets. Tangible assets with acquisition values less than 20,000 CZK per item are accounted in the

framework of expenses.

Land, Buildings, Plants
and Equipment (CZK'000)

Book value

Year ended 31 December 2011

Initial book value (net)
Increases

Liquidation

Residual cost

Correction of depreciations
Depreciations

Non-tax depreciation

Liquidation of accumulated
depreciatio

Conversion of currency
(difference)

Final book value

Machinery and Small

Mootot  pomall  Opet instuments Assetsand  Stuc- | . Unfinished Advances .

Transporrt LEAS Stands and Articlesof  Articles of tures Investments  Provided

po! Inventory Inventory

416 8 1114 5320 4791 31755 657 146 151 7031 197 244

416 8 1114 5320 4791 31755 657 146 151 7031 197 244

0 31 0 2 646 2519 0 0 6231 300 11817

-50 -2 0 -745 0 24221 -529 -147 068 -4 525 177 140

-2 0 0 0 0 19371 0 0 0 -19373

0 0 0 0 0 0 0 0 0 0

-292 -36  -229 -2 420 -3 700 -851 0 0 0 -7527

0 0 0 0 0 0 0 0 0 0

50 2 0 745 0 24221 0 0 0 25019

0 0 0 0 0 0 0 0 74 74

122 3 885 5546 3610 11533 128 5404 2880 30112




K 31. prosinci 2011
Porizovaci naklady
Opravky

Uéetni hodnota

Rok kongéici 31. prosince 2012

Pocatecni Gcetni
hodnota (netto)
Prirtstky

Vyfrazeni

Zlistatkova cena
Korekce opravek

Odpisy

Skoda na majetku
Viyfazeni opravky
Kurzovy prepocet (rozdil)
Konecna ucetni hodnota
K 31. prosinci 2012
Porizovaci naklady
Opravky

Uéetni hodnota

Pofizovaci cena

1528 42 2310 30006 26518 13446 128 5404 2880 82260
-1 405 -38 1425 24459 -22908 -1913 0 0 0 -52148
122 3 885 5546 3610 11533 128 5404 2880 30112
112 3 885 5546 3610 11533 128 5404 2880 30112

0 31 0O 8573 1882 174 0 5802 0 16 461
-191 -11 0 -1017 -1208 0 -128 11206 -2880 -16641

0 0 0 -54 0 0 0 0 0 -54

0 0 0 0 0 0 0 0 0 0
-122 -34 230  -3177 -3449 -453 0 0 0 -7 465
0 0 0 -193 0 0 0 0 0 -193

191 11 0 1017 1208 0 0 0 0 2428

0 0 0 0 0 0 0 0 0 0

0 0 655 10695 2043 11254 0 1 0 24648
1336 62 2310 37561 27191 13620 0 1 0 82081
-1 336 -62 -1655 -26865 -25149 -2366 0 0 -57433
0 0 655 10695 2043 11254 0 1 0 24648

Nakoupeny dlouhodoby hmotny majetek je v G¢etnictvi ocenén pofizovaci cenou snizenou o opravky a opravné polozky. Pofizovaci
cena zahrnuje cenu, za kterou byl majetek pofizen, a naklady souvisejici s jeho pofizenim. Dlouhodoby hmotny majetek vytvoreny
vlastni ¢innosti je ocenén vlastnimi naklady, které zahrnuji pfimé materialové a mzdové naklady, nepfimé naklady bezprostifedné
souvisejici s vytvofenim majetku vlastni ¢innosti (vyrobni rezie) a nepfimé naklady spravniho charakteru, pokud vytvoreni majetku
presahuje obdobi jednoho Géetniho obdobi. Reprodukéni pofizovaci cenou se ocefuje dlouhodoby hmotny majetek nabyty darovanim,
dlouhodoby hmotny majetek bezlplatné nabyty na zakladé smlouvy o koupi najaté véci, dlouhodoby majetek nové zjistény
v (Cetnictvi (UCtuje se souvztaznym zapisem na prislusny Ucet opravek) a vklad dlouhodobého hmotného majetku. Reprodukéni

pofizovaci cena dlouhodobého hmotného majetku je stanovena na zakladé ceny na trhu v dobé nabyti/zjiSténi tohoto majetku.



As of 31 December 2011

Acquisition costs 1528 42 2310 30 006 26518 13446 128 5404 2 880 82 260

e 1405 -38 1425 24459 22908 1913 0 0 0 -52148

Book value 122 3 885 5546 3610 11533 128 5404 2880 30112

Year Ended 31 December 2012

Initial book value (net) 112 3 885 5546 3610 11533 128 5404 2 880 30112

Increases 0 31 0 8573 1882 174 0 5802 0 16 461

Liquidation -191 11 0 -1 017 -1 208 0 -128 -11 206 2880 -16641

Residual price 0 0 0 -54 0 0 0 0 0 -54

Accumulated

depreciations 0 0 0 0 0 0 0 0 0 0

correction

Depreciations -122 -34 -230 3177 -3449 -453 0 0 0 -7 465

Damage to property 0 0 0 -193 0 0 0 0 0 -193

Liquidation of

accumulated 191 11 0 1017 1208 0 0 0 0 2428

depreciation

(?Sr?\é?]g}?gif%rence) 0 0 0 0 0 0 0 0 0 0

Final book value 0 0 655 10 695 2043 11254 0 1 0 24648

As of 31 December 2012

Acquisition costs 1336 62 2310 37 561 27191 13620 0 1 0 82081

eanatee. 1336 62 -1655 26865 25149 2366 O 0 0 -57433

Book value V] 0 655 10 695 2043 11254 V] 1 0 24 648
Acquisition Price

In accountancy, purchased long-term tangible assets are evaluated with the acquisition price decreased by depreciation reserves

and adjusting entries. An acquisition price includes the price for which the asset has been acquired and the costs arising from

the acquisition thereof. A long-term tangible asset created by own activities is valued using the prime cost that includes the direct
material and labour costs, the indirect costs arising immediately from the creation of the asset by own activities (manufacturing
overhead), and the indirect costs of an administrative nature if the creation of the asset exceeds the duration of one accounting



Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Ghrnu za zdanovaci obdobi ¢astku 40 tisic K¢, zvySuje pofizovaci
cenu dlouhodobého hmotného majetku.

Odepisovani
Pofizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemkU a nedokonéenych investic je odpisovana po dobu odhadované
Zivotnosti majetku linedrni metodou nasledujicim zplsobem:

Kategorie majetku Doba odpisu v letech
Pristroje - technika 4
Pristroje - zvedaci zafizeni, klimatizace 10
Dopravni prostfedky 4
Inventar 5
Drobny majetek 4
Prodejni stanky 10
Vyrazeni majethku

Zisky Ci ztraty z prodeje nebo vyfazeni majetku jsou urceny jako rozdil mezi vynosy z prodeje a Gcetni zdstatkovou hodnotou majetku
k datu prodeje a jsou (ctovany do vykazu zisku a ztraty.

c) Zasoby
Nakupované zasoby jsou ocenovany v Géetnictvi pofizovaci cenou snizenou o pripadné opravné polozky. Pofizovaci cena zahrnuje
vSechny naklady spojené s jejich pofizenim véetné nakladl na dopravné, balné a clo. Vydani zasob ze skladu je G¢tovano metodou

FIFO (prvni do skladu, prvni ze skladu). O zasobach je G(¢tovano metodou B.

Zasoby vlastni vyroby, tj. nedokoncena vyroba a zbozi, jsou ocenény vlastnimi naklady, které zahrnuji pfimy material, pfimé mzdy
a vyrobni reZii.

Na zasoby ani v roce 2012 nebyla potfeba vytvaret opravné polozky.



period. A long-term tangible asset acquired by donation, a long-term tangible asset acquired free of charge on the basis of the
hire-purchase agreement, a long-term asset newly ascertained in the accounting (it is entered by a corresponding entry into

the appropriate accumulated depreciations account), and the investment of a long-term tangible asset are valuated using the
reproduction acquisition price. The reproduction acquisition price of a long-term tangible asset is determined on the bases of the
market price at the time of the acquisition/ascertainment of that asset. If it exceeded for a single asset an amount of CZK 40
thousand in sum total for a taxable period, the technical improvement increases the acquisition price of the long-term tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a long-term tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments - equipment 4
Instruments - lifting devices, air-conditioning systems 10
Means of transport 4
Articles of inventory 5
Small assets 4
Open-air stands 10
Liquidation of an Asset

The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue and the book
residual value of the asset as of the date of the sale and are entered in the profit and loss statement.

c) Stocks

In accountancy, purchased stock is evaluated with the acquisition price decreased by adjusting entries (if any). An acquisition price
includes all costs arising from the acquisition thereof, including the transport costs, the packaging costs, and the customs duties.
The issue of stocks from the store is entered into the account using the FIFO method (first-in first-out). Method B is applied for

inventory accounting.

Stocks of own production, i.e. work in progress and goods, are valuated using the prime costs that include the direct material,
the direct labour, and the manufacturing overhead.

There was not any need to create adjusting entries for stocks even in 2012.



l.f ,iééoby (v tisicich K¢) 2012 2011

Material 12 461 11 093
Zbozi 1653 2 359
Zaloha na zbozi 0 0
Celkem 14 114 13452
d) Uvéry
Pujcky (v tisicich K¢) 2012 2011
Precerpani bankovnich G¢tl - kontokorent 21 506 51 450
Bankovni pUjcky - provozni 35000 30 000
Bankovni pUjcky - dlouhodobé (¢ast splatna do 1 roku)
56 506 81 450
Bankovni pljcky 3931 5289
Bankovni pljcky - dlouhodobé (Cast splatna do 1 roku z celkové ¢astky) 2519 1672
PUjcky od podnik( ve skupiné 0
Dluhopisy a ostatni pajcky 0 0
3931 5289
60 437 86 739
do 1 roku 2519 1672
nad 1 rok 1412 3617

3931 5289




Stocks (in CZK'000) 2012 2011

Material 12 461 11 093
Goods 1653 2 359
Advance on goods 0 0
Total 14 114 13 452
d) Loans
Borrowings (in CZK'000) 2012 2011
Bank accounts overdrawing - overdraft 21506 51 450
Bank borrowings - operational 35000 30000
Bank borrowings - long-term (the part due within 1 year)
56 506 81 450
Bank borrowings 3931 5289
Bank borrowings - long-term (the part due within 1 year of the total amount) 2519 1672
Borrowings from companies within the group 0
Bonds, debentures, and the other borrowings 0 0
3931 5289
60 437 86 739
within 1 year 2519 1672
over 1 year 1412 3617

3931 5289




e) Pohledavky

Pohledavky jsou pfi vzniku ocefiovany nominalni hodnotou, nasledné sniZzenou o pfislusné opravné polozky k pochybnym

a nedobytnym ¢astkam. V roce 2012 byly samostatné evidovany pohledavky ve skupiné (ovladajici a fidici osoba 428 073 tisic K<)

a na Pohledavky za spoleéniky kratkodobé (4 845 tis. K&), ktera se snizila proti pfedchozimu obdobi. Opravné polozky k pohledavkam
jsou tvoreny na zakladé vékové struktury pohledavek. Opravné polozky jsou dale tvofeny na zakladé individualniho posouzeni bonity
dluznikd s pfihlédnutim k platbam provedenym ke dni zpracovani zavérky.

Pohledavky a zalohy (v tisicich Kc) 2012 2011
Pohledavky z obchodniho styku - kratkodobé 117 702 125 522
Minus: Opravna polozka k nedobytnym a pochybnym pohledavkam -6 514 -7 943
Obchodni pohledavky - Gisté 111 188 117 579
Poskytnuté zalohy - kratkodobé 8 616 13 002
Pohledavky za spoleéniky kratkodobé 4 845 0
Stat danové pohledavky 19 850 2 070
Dohadné ucty aktivni 27 668 28 470
Ostatni pohledavky 3949 3120

176 116 164 240
- do Ihuty splatnosti 67 255 70 507
- po Ih(té splatnosti do 30 dn( 12 048 25 354
- po Ih(té splatnosti od 31 do 90 dnu 11 137 11 910
- po Ihuté splatnosti od 91 do 365 dnl 8137 5392
- po Ih(ité splatnosti nad 365 dnu 12 611 4 415

111 188 117 578




e) Receivables

On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries

for doubtful and uncollectible amounts. In 2012 the receivables within the Group were recorded separately as (controlling and
controlled body 428 073 thous. CZK) and as receivables from shareholders short-term (4 845 thous. CZK) which were reduced
compared to the previous period. Adjusting entries for receivables are created on the basis of the age structure of the receivables.
Adjusting entries are further created on the basis of the individual assessment of the financial standing of the debtors considering
the payments made as of the date of elaborating the financial statements.

Receivables and Advances (CZK'000) 2012 2011
Trade receivables - short-term 117 702 125 522
Minus: Adjusting entry for uncollectible and doubtful receivables -6 514 -7 943
Trade receivables - net 111 188 117 579
Advances provided - short-term 8 616 13 002
Receivables from partners - short-term 4 845 0
State - tax receivables 19 850 2070
Estimated payable accounts - active 27 668 28 470
Other receivables 3949 3120

176 116 164 240
- within maturity date 67 255 70 507
- after maturity date within 30 days 12 048 25 354
- after maturity date from 31 to 90 days 11 137 11910
- after maturity date from 91 to 365 days 8 137 5392
- after maturity date 365 days and more 12 611 4415

111188 117 578




f) Rezervy

Spolecnost vytvorila rezervu na dan z prijmu pravnickych osob za rok 2012 ve vysi 33 111 tis. K¢ vzhledem k tomu, Ze v okamZiku
sestaveni Gcetni zavérky nebyla jesté vypocitana dan z pfijmu pravnickych osob za rok 2012. Ve vykazech byla rezerva zkorigovana
o zaplacenou zalohu na dan z pfijmu ve vysi 21 940 tis. K¢.

g) Zavazky

Zavazky z obchodnich vztahi jsou zal¢tovany v nominalni hodnoté. Soucasti zavazkli z obchodnich vztahU jsou i zalohy pfijaté
Spolec¢nosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spoleénosti. V roce 2012 byla zpfesnéna evidence
zavazk( ve skupiné a tedy zavazky - s podstatnym vlivem jsou v r. 2012 evidovany na t. 104 a na f. 106 pouze zavazky ke
spolecnikdim.

Obchodni a jiné zavazky (v tisicich Kc) 2012 2011
Zavazky z obchodniho styku 372510 265 951
Zavazky ke spolecnikiim 0 0
Zavazky k podnikdim ve skupiné 0 1739
Zavazky k zaméstnancim 18 832 16 039
Zavazky ze socialniho zabezpecéeni 13 896 27 739
Stat - danové zavazky a dotace 1537 0
Prijaté zalohy - kratkodobé 27 117 24 714
Dohadné Ucty pasivni 19 315 25 465
Jiné zavazky 95 273
453 302 361920
Dodavatelé
- do Ihuty splatnosti 205 083 158 926
- po Ih(té splatnosti do 30 dnd 101 212 82 557
- po Ihuté splatnosti od 31 do 90 dnd 47 266 14 421
- po Ih(té splatnosti od 91 do 365 dnl 13722 9061
- po Ihuté splatnosti nad 365 dnd 5227 986

372510 265 951




f) Reserves

The company created a reserve for legal entity income tax 2012 in the magnitude of 33,111,000 CZK with regard to the fact that no
legal entity income tax 2012 was calculated at the moment of financial statement execution. In records, the reserve was corrected by
a paid income tax advance payment in the magnitude of 21,940,000 CZK.

g) Liabilities

Trade liabilities are entered in the nominal value. The trade liabilities also include such advances received by the Company that are
connected by their nature with a business relation realized by the Company. In 2011, the records of liabilities within the group were
made more specific and so the liabilities with substantial control are recorded on line 104 and the liabilities to members only are
recorded on line 106 in 2012.

Trade and Other Liabilities (CZK'000) 2012 2011
Trade liabilities 372 510 265 951
Liabilities to members 0 0
Liabilities to companies within the group 0 1739
Liabilities to employees 18 832 16 039
Liabilities from social security 13 896 27 739
State - tax liabilities and subsidies 1537 0
Advances received - short-term 27 117 24 714
Estimated payable accounts - passive 19 315 25 465
Other liabilities 95 273
453 302 361920
Suppliers
- within maturity date 250 083 158 926
- after maturity date within 30 days 101 212 82 557
- after maturity date from 31 to 90 days 47 266 14 421
- after maturity date from 91 to 365 days 13722 9 061
- after maturity date 365 days and more 5227 986

372 510 265 951




h) Pfepocet cizich mén

Majetek a zavazky v cizi mé&né se prepodéitavaji devizovym kurzem Ceské narodni banky - b&hem roku dennim kurzem v den

uskutecnéni Gc¢etnich pfipadl a v G¢etni zavérce kurzem platnym k 31. 12. 2012.

i) OdloZzena dan

Spoleénost ve sledovaném obdobi nedctovala o odloZzené dani. Z pfechodnych rozdilG byl vypocten odloZeny danovy zavazek ve vysi
396 tis. K¢, z dlivodu nevyznamnosti bylo rozhodnuto o ném nedétovat.

j) Financni leasing

Finanénim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplsobem, pfi kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uzivatelem prevadi vlastnictvi majetku z vlastnika na uzivatele a uZivatel do pfevodu
vlastnictvi hradi platby za nabyti v ramci naklad(l. BEhem doby leasingu neni pofizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finanéni leasing (leasingové splatky) jsou Casoveé rozliSeny

a rozpoustény pravidelné po dobu pronajmu do nakladl. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v priloze k Gcetni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na predmét financniho
leasingu pred zahajenim financniho leasingu je po ukonceni leasingu aktivovana, pokud neni pfi zahajeni finan¢niho leasingu

prefinancovana a nevstupuje do leasingovych splatek.

Leasingové splatky (zavazky) (v tisicich K¢)
splacené splatky v béZzném roce

splatky splatné do 1 roku

splatky splatné 1 az 5 let

splatky splatné nad 5 let

k) Zaméstnanci

Osobni naklady (v tisicich K¢)
Mzdové naklady

Naklady socialniho zabezpeceni

Ostatni socialni naklady

Pocéty zaméstnancu

2012 2011

178 130 197 978

164 618 161 559

312 364 281 996

0 0

655 112 641 533

2012 2011

Celkem Z toho ridici prac. Celkem Z toho ridici prac.
234 312 24918 207 048 23624
77 700 7411 66 380 7 183
6 387 686 5343 350
318 399 33015 278 771 31157
808 45 812 41



h) Conversion of Foreign Currencies

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate on the
day when the accounting transaction takes place during the year and the rate applicable on 31/12/2012 in the financial statements.

i) Deferred Tax

The company did not enter any deferred tax into accounts in the period under consideration. From the previous differences, deferred
tax liability in the magnitude of 396,000 CZK was calculated; due to its insignificance, it was decided not to account it.

j) Financial Leasing

Financial leasing is to be understood the acquisition of a long-term tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user and
the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease term, the acquisition
price of an asset acquired in this way is not showed within the long-term assets. The total costs of financial leasing (lease payments)
are accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the balance sheet
day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for the future
purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the end of the
leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.

Lease Payments (Liabilities) (CZK'000) 2012 2011
Payments made in the current year 178 130 197 978
Payments due within 1 year 164 618 161 559
Payments due within 1 to 5 years 312 364 281 996
Payments due over 5 years 0 0

655 112 641533

k) Employees

Staff Costs (CZK'000) 2012 2011
Total g from that Total  {iftrom that
Labour costs 234 312 24918 207 048 23624
Social security costs 77 700 7411 66 380 7 183
Other social costs 6 387 686 5343 350
318 399 33015 278 771 31157

Numbers of employees 808 45 812 41



1) Vynosy a naklady

Ke konci roku 2009 Spole¢nost identifikovala pét oborovych segment( vykaznictvi, a to Jazykové a studijni programy v zahranici,
Pracovni a au pair programy v zahranici, Letenky, Autobusové linky a Reklama. Také vznikl novy segment Zajezdy, u kterého se
ocekava v pristim roce vyznamny narlst. Ostatni aktivity se za samostatny segment vykaznictvi nepovazuji, protoZe jejich vysledky,
trzby a celkova aktiva jsou v porovnani s identifikovatelnymi segmenty nevyznamna - (daje jsou uvedeny i za ostatni aktivity pro
Gplnost.

V roce 2009 doSlo ke zméné Gctovani a to v segmentu prodeje pojiSténi, prondjem aut, jazykové pobyty a zprostfedkovani prodeje
EUROVIKENDU. Zde se zakladni cena zacala Gétovat na Gétu 315 a tedy podstatnym zplsobem ovlivnila obrat spoleénosti. Tj. na
G¢tu 315 se Uctuje cena porizeni sluzby a cena prodané sluzby 1:1. Na (¢tech 6 se (¢tuji pouze provize, prirazky.

V tomto zplsobu Gétovani pokracuje spolecénost i v roce 2012.

Vynosy dle oborovych segmentu v tisicich Ké 2012 2011
Letenky a dopliikové sluzby (ubytovani, pronajmy aut, viza) 140 961 132 165
Autobusové linky 1067 708 963 664
Jazykové a studijni programy v zahranici, Skolni zajezdy 95 916 107 163
Pracovni a au pair programy v zahranici 20 299 18 943
Zajezdy 97 799 85 985
Reklama 48 769 43 204
Ostatni aktivity 277 354 391 740

1748 806 1742 864

m) Informace o STUDENT AGENCY, organizacni sloZzka na tizemi SR

Organizacni slozka na Gzemi Slovenské republiky byla zaloZena v roce 2002. Predmétem jeji ¢innosti je zprostfedkovatelska ¢innost
v oblasti obchodu, reklamni a propagacéni ¢innost, organizovani kurz( a seminard a prodej zbozi za Giéelem prodeje a prode;j.
Spolecnost se predevsim zabyva prodejem letenek na Gzemi SR a zajiStovanim pracovnich pobytd v zahranici (pfedevsim v USA).
Spole¢nost ma sidlo v Bratislavé, dalSi pobocky jsou v Banské Bystrici a KoSicich. Spole€nost nepofizuje finanéni majetek, neprodava
zboZi a nevytvari vlastni ¢innosti investiéni dlouhodoby majetek. Spole¢nost ukongila ¢innost k 31. 12. 2009. V roce 2013 bude tato
slozka ukoncena i po pravni strance.



I) Revenues and Costs

At the end of 2009, the Company identified five branch reporting segments, i.e. Language and Study Programs Abroad, Work and Au Pair
Programs Abroad, Air Tickets, Bus Lines, and Advertising. A new segment, Trips and Tours, was also created that is expected to be of

a significant increase next year. The other activities are not regarded as a separate reporting segment because their results, sales, and total
assets are insignificant compared with the identifiable segments - the data on the other activities are also given for completeness’s sake.

In 2009, there was a change in accounting in the segment of the sale of insurance, car hire, language stays, and the procurement of the
sale of EUROWEEKENDS. There a basic price began to be entered into account 315 and thus it has influenced in a substantial way the
turnover of the Company. l.e., the price of the acquisition of a service and the price of a service sold 1:1 are entered into account 315. Only
commissions and surcharges are entered into accounts 6.

The company also continues with this accounting method in 2012.

Revenues according to sector segments 2012 2011
Air-tickets and additional services (accommodation, car rent, visa) 140 961 132 165
Bus lines 1067 708 963 664
Language and study programmes abroad, school trips 95 916 107 163
Work and au pair programmes abroad 20 299 18 943
Tours 97 799 85 985
Publicity 48 769 43204
Other activities 277 354 391 740

1748 806 1742 864

m) Information about STUDENT AGENCY, organizational unit on the territory of the Slovak Republic

The organizational unit on the territory of the Slovak Republic was established in 2002. The subject of its enterprise is mediatory
activity in the area of business, promotional and advertising activity, organizing courses and seminars and selling goods for the
purpose of sales. The company mainly deals with sale of flights on the territory of the Slovak Republic and provision of business
stays abroad (mainly in the United States). The company has a registered office in Bratislava; other branches are located in Banska
Bystrica and KoSice. The company acquires no financial property, sells no goods and creates no long-term investment property by its
activity. The company terminated its activities on 31.12.2009. In 2013, this unit will be also terminated legally.



n) Transakce se spfiznénymi stranami

Transakce se spfiznénymi stranami (v tisicich K¢) 2012 2011
Se spfiznénymi stranami se uskutecnily nasledujici transakce:
Prodej zbozi a sluzeb (vynosy)

Prodej sluzeb:

DPL real, s.r. 0. 222 956
ORBIX, s.r.0. 1423 3371
ORBIX, s.r. 0. - Slovensko 252

STUDENT AGENCY, s.r. 0. - Slovensko 3258 2014
Regiolet, a.s. 24 245 193 715

Nakup zbozi a sluzeb (naklady)
Nakup sluzeb:

DPL real, s.r.0. 16 171 7375
ORBIX, s.r.0. 112 5123
STUDENT AGENCY, s.r. 0. - Slovensko 10778 0
Regiolet, a.s. - Slovensko 6 879

Regiolet, a.s. 231 059 30731
Pujcky spfiznénym osobam

DPL real, s.r.0. 21 863 23509
ORBIX, s.r.0. 21 756 18 578
STUDENT AGENCY holding, a. s. 2015 0
STUDENT AGENCY, s.r. 0. - Slovensko 53491 49 443
RegioJet, a.s. 326 752 174 074
Regiolet, a.s. - Slovensko 0 5160
Pujcky od spriznénych osob

DPL real, s.r. 0. 0 0
ORBIX, s.r.0. 0 0
ORBIX, s.r. 0. Slovenska republika 2 374 1739
STUDENT AGENCY, s.r. 0. - Slovensko 0 0
RegioJet, a.s. 0 0

Pujcky ¢lenum statutarniho organu

Pujcky 4 845 43




n) Transactions with Related Parties

Transactions with Related Parties (CZK'000) 2012 2011
The following transactions with related parties took place:
Sale of goods and services (Revenues)

Sale of services:

DPL real, s.r. 0. 222 956
ORBIX, s.r.0. 1423 8 /it
ORBIX, s.r.0. - Slovakia 252

STUDENT AGENCY, s.r. 0. - Slovakia 3258 2014
Regiolet, a.s. 24 245 193 715

Purchase of goods and services (Expenses)
Purchase of services:

DPL real, s.r.0. 16 171 7375
ORBIX, s.r.0. 112 5123
STUDENT AGENCY, s.r. 0. - Slovakia 10778 0
RegioJet, a.s. - Slovakia 6 879

Regiolet, a.s. 231 059 30731
Loans to related parties

DPL real, s.r.0. 21 863 23509
ORBIX, s.r.0. 21 756 18 578
STUDENT AGENCY holding, a. s. 2015 0
STUDENT AGENCY, s.r. 0. - Slovakia 53491 49 443
RegioJet, a.s. 326 752 174 074
Regiolet, a.s. - Slovakia 0 5160
Borrowings from related parties

DPL real, s.r. 0. 0 0
ORBIX, s.r.0. 0 0
ORBIX, s.r. 0., Slovak Republic 2 374 1739
STUDENT AGENCY, s.r. 0. - Slovakia 0 0
RegioJet, a.s. 0 0

Loans to members of the statutory body

Loans 4845 43




0) Odmény statutarnimu auditorovi

V prabéhu roku 2012 ¢inila odména statutarnimu auditorovi ¢astku 440 000 K¢ bez DPH za audit Géetniho obdobi roku 2011.
Odhadovana vySe odmény za rok 2012 je ve vysi 440 000 K¢.

p) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv

Dne 20. brezna 2009 byla zapsana 100% dcefina spolednost RegioJet, a.s. - IC: 283 33 187

Spole¢nost Regiolet, a.s. vykazala za rok 2012 zaporny hospodarsky vysledek, ktery ovliviuje vlastni kapital. Hodnota vlastniho
kapitalu klesla pod 50 % zakladniho kapitalu. Cizi zdroje pfesahuiji viastni kapital o ¢astku 338 785 tis. Ké. Prevaznou ¢ast cizich
zdroju vSak tvofi zavazky vuci matefské spolecnosti STUDENT AGENCY, s.r.0. V souladu s § 193 obchodniho zakoniku pfijal jediny
spole¢nik nasledujici opatrent:

a) Materska spolecnost nebude vymahat Ghradu svych pohledavek pred splacenim vSech zavazkl ostatnim véritellim.

b) Ke dni 30. 9. 2012 byl vypracovan znalecky posudek, ve kterém bylo ocenovano 98 % obchodniho podilu spole¢nosti STUDENT
AGENCY, s.r.o. Na zakladé tohoto posudku byla posuzovana hodnota spole¢nosti 2 metodami. Vzhledem ke skutec¢nosti, Ze ocenéni
metodou majetkového ocenéni hodnoty vlastniho kapitalu na principu historickych cen vede ke zna¢né odchylce od ekonomické
reality a ma omezenou vypovidajici hodnotu o hodnoté spole¢nosti Regiojet, a.s., byla pouZita pro ocenéni spoleénosti Regiojet
vynosova metoda ocenéni diskontovanych penéznich tokd (DCF Entity). Vysledna cena spolecnosti ke dni 30. 9. 2012 byla stanovena
ve vysi 233,126.000 KE. Tedy ekonomicka realna hodnota majetkového podilu ve spole¢nosti Regiojet je vy$Si nez uvadéna

v (cetnictvi.

Déle ma spole&nost podil ve vysi 80 % ve spoleénosti STUDENT AGENCY, s.r.0., se sidlem na Slovensku - IC: 44 551 304 a zapsana
byla 1. 1. 2009 a 20% podil ve spole&nosti ORBIX, s.r.0. rovné? se sidlem na Slovensku - IC: 44 552 131.
Dne 26. 11. 2010 byla zapsana 100% dcefina spoleénost Regiolet a.s. na Slovensku - IC: 47231271.

Vroce 2011 byly firmé odsouhlaseny dotace na projekt na vzdélavani zaméstnancui ,Komplexni vzdélavani zaméstnancl spole¢nosti
STUDENT AGENCY, s.r.0.“ ve vysi 10,468 tis. K&. K 31. 12. 2012 bylo vy¢erpano z dotaci 4,940 tis. KE. Vypofadani projektu bude
ukonéeno v roce 2013.



n) Fees to the Statutory Auditor

During 2012, the fee for the statutory auditor for the audit of the accounting period of the year of 2011 amounted to CZK 380,000
excluding VAT. Estimated remuneration for 2012 is CZK 440.000.

o) Information on the Units Where STUDENT AGENCY Has Substantial Control

On March 20, 2009, the 100% affiliated company Regiolet, a.s. was registered - company ID No.: 283 33 187.

In 2012, the company RegioJet, a.s. showed a negative profit, which affects the equity of the company. Value of equity decreased to
under 50% of registered capital. Other resources exceed equity by 338,785,000 CZK. However, the majority of other resources are
represented by obligations to the controlling company STUDENT AGENCY, s.r.o. In accordance with §193 of the Commercial Code, the
sole partner took the following measures:

a) The controlling company won’t enforce payment of its outstanding debts prior to maturity of all obligations to other creditors.

b) On 30.9.2012, an expert’s opinion was executed where 98% of business shares of the company STUDENT AGENCY, s.r.o. were
evaluated. Based on this opinion, the value of the company was evaluated by means of two methods. Regarding the fact that
evaluation by means of evaluation of equity value on the principle of historical prices leads to a significant variance from economical
reality and provides limited information about the value of the company RegioJet, a.s., the discounted cash-flow method (DCF

Entity) was used for evaluation of the company RegioJet, a.s. The resulting price of the company up to 30.9.2012 was determined
as 233,126,000 CZK. Thus, the economic realistic value of the share in the company RegioJet is higher than the value stated in
accountancy.

Futhermore, the company owns an 80% share in the company STUDENT AGENCY, s.r.o., with a registered office in the Slovak Republic
- company ID No.: 44 551 304, registered 1.1.2009 and a 20% share in the company ORBIX, s.r.o, also with its registered office in
the Slovak Republic - company ID No.: 44 552 131.

26.11.2010, 100% affiliated company RegioJet a.s. was registered in the Slovak Republic - company ID No.: 47231271.

In 2011, the company received a grant for the project of employee education “Complex education of employees of the company
STUDENT AGENCY, s.r.0.” in the magnitude of 10,468,000 CZK.
4,940,000 CZK was used from the grant on 31.12.2012. The project will be settled in 2013.

No significant event occurred after the balance sheet day, with the exception of a change in owner in 12/2012, when Mr. Jancura
sold his share to the company STUDENT AGENCY holding a.s.



q) Dalsi informace k ucetni zavérce STUDENT AGENCY, s.r.o.

Ve 12/2012 doslo ke zméné vlastnika, kdy svUj podil prodal pan Jancura spoleénosti STUDENT AGENCY holding a.s.

V roce 2012 nebyly stanoveny domérky dané z pfijmu pravnickych osob. S Ceskou spravou socialniho zabezpeéeni byl sepsan
splatkovy kalendar, ktery se fadné spléci. Posledni splatka je v roce 2013. Zadna jina odloZené danova pohledavka & zavazek neni
evidovan.

Majetek neuvedeny v rozvaze (8§39 odst 7 Vyhl) pf. drobny majetek je Gétovan pfimo do spotreby a jeho vyse je nevyznamna.
Spole¢nost nema majetek zatizeny zastavnim pravem ¢i vécnym bremenem.

Spolec¢nost neeviduje pohledavky a zavazky starsi 5 let. Vyznamné soudni spory rovnéz nejsou evidovany

Po rozvahovém dni k zadné vyznamné udalosti nedoslo.



q) Further information for the financial statements of STUDENT AGENCY, s.r.o.

In 12/2012, the owner changed when Mr. Jancura sold his share to the company STUDENT AGENCY holding a.s.

In 2012, no supplementary legal entity income tax was determined. An amortization schedule that is duly fulfilled was executed
with the Czech Social Security Administration. The last payment will be executed in 2013. No other delayed tax lien or liability is

registered.

Assets not stated in the balance sheet (§39 par. 7 of the Notice) or low-cost assets are accounted directly into the consumption, and
the magnitude is insignificant.

The company has no assets burdened by right of lien or real burden.
The company registers no receivables and liabilities older than five years. Also, there are no significant legal disputes registered.

No significant event occurred after the balance sheet day.



Vykaz zisku a ztraty v pIném rozsahu
ke dni 31. prosince 2012

Cislo  Skuteénost v tcet. obdobi

Oznaceni (v celych tisicich K¢) .. = ,
radku bezném minulém
a b c 1 2
I Trzby za prodej zboZzi 01 12 464 8902
A. Naklady vynaloZzené na prodané zbozi 02 9 260 9 054
+ Obchodni marze (f. 01-02) 03 3204 -152
1. Vykony (f. 05 az 07) 04 1621207 1277103
II. 1. Trzby za prodej vlastnich vyrobku a sluzeb 05 1621207 1277103
. Zména stavu zasob vlastni ¢innosti 06
3. Aktivace o7
B. Vykonova spotfeba (F. 09+10) 08 1150 484 869 886
B. 1. Spotieba materialu a energie 09 316 474 262 038
B. . Sluzby 10 834 010 607 848
i Pfidana hodnota (F. 03+04-08) 11 473 927 407 065
G Osobni naklady (f. 13 az 16) 12 318 399 278 771
€, 1. Mzdové naklady 13 234 312 207 048
C. 2. Odmeény ¢lenlm organl spole¢nosti a druzstva 14
C. 3. Naklady na socialni zabezpeceni a zdravotni pojisténi 15 77 700 66 380
C. 4.  Socialni naklady 16 6 387 5343
D. Dané a poplatky 17 21237 37 527
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 14 265 14 316
M. Trzby z prodeje dlouhodobého majetku a materialu (f. 20+21) 19 14 778 178 938
. 1. Trzby z prodeje dlouhodobého majetku 20 13 879 177 351
. 2. Trzby z prodeje materialu 21 899 1587
ZUstatkova cena prodaného dlouhodobého majetku a materialu (f. 23+24) 22 782 166 617
1. ZGstatkova cena prodaného dlouhodobého majetku 23 182 166 601
Prodany material 24 600 16




Complete Profit and Loss Statement
to 31 December 2012

Designation

© w

mooOooooo0

PN PR

(CZK'000)

Revenue from goods sold

Cost of goods sold

Sales margin

Production

Revenues from own products and services sold
Change in stock - by own activity
Capitalization

Production consumption
Consumption of material and energy
Services

Added value

Staff costs

Wages and salaries

(1. 01-02)
(1. 05 to 07)

(I.09+10)

(I.03+04-08)
(I. 13 to 16)

Remunerations of members of the company and cooperative bodies

Social security and health insurance expenses

Social expenses

Taxes, fees, and charges

Depreciation of long-term intangible and tangible assets
Revenues from long-term assets and material sold
Revenues from long-term assets sold

Revenues from material sold

Residual price of long-term assets and material sold
Residual price of long-term assets sold

Material sold

(I.20+21)

(I. 23+24)

Line
Number
c
01
02
03
04
05
06
o7
08
09
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

Reality in accounting period

current
1
12 464
9260
3204
1621 207
1621 207

1150484
316 474
834 010
473 927
318 399
234 312

77700
6 387
21 237
14 265
14 778
13 879
899
782
182
600

past
2
8902
9054
-152
1277103
1277 103

869 886
262 038
607 848
407 065
278 771
207 048

66 380
5343
37 527
14 316
178 938
177 351
1587
166 617
166 601
16



Cislo  Skuteénost v tiéet. obdobi

Oznaceni (v celych tisicich K¢)

radku bezném minulém
a b c 1 2
G. Zmeéna stavu rezerv a opravnych poloZek v provozni oblasti 25 -1 430 -19
a komplexnich nakladd pfiStich obdobi (+/-)
IV. Ostatni provozni vynosy 26 74 047 237 135
H. Ostatni provozni naklady 27 52903 218 640
V. Pfevod provoznich vynosU 28
Pfevod provoznich nakladu 29
] Provozni vysledek hospodareni [f. 11-12-17-18+19-22-(+/-25)+26-27+(-28)-(-29)] 30 156 596 107 286
VI. Trzby z prodeje cennych papirt a podild 31
J. Prodané cenné papiry a podily 32
VII. Vynosy z dlouhodobého finanéniho majetku (f. 34 az 36) 33 0 0
VIl. 1. Vynosy z podill v ovladanych a fizenych osobach a v Gcetnich jednotkach 34
pod podstatnym vlivem
2. Vynosy z ostatnich dlouhodobych cennych papird a podill 35
Vynosy z ostatniho dlouhodobého finanéniho majetku 36
VIII. Vynosy z kratkodobého finanéniho majetku 37
K. Naklady z finanéniho majetku 38
IX. Vynosy z precenéni cennych papirli a derivatt 39
L. Naklady z precenéni cennych papirt a derivatd 40
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti (+/-) 41
X. Vynosové Uroky 42 3118 6 851
N. Nakladové Groky 43 3060 2 327
XI. Ostatni finanéni vynosy 44 23011 33935
0. Ostatni finan¢ni naklady 45 35261 31842
XIl. Pfevod financnich vynosU 46
P. Pfevod finan¢nich nakladd 47
% L o
rinanen! VysI[?.d;(-ggig%ig?g&sng-(+/-41)+42-43+44-45+(-46)-(-47)]. e alog R
Q. Dan z pfijmu za béZnou ¢innost (. 50+51) 49 34 959 28 215
Q. 1. -splatna 50 34 959 28 215
- odlozena 51 0 0




Designation
a
G.
IV.
H.
V.

VI
J.
VII.
VIl 1.
2.
3.
VIII.
K.
IX.
L.
M.
X.
N.
XL
0.
XII.
P.
*
Q.
Q.

(CZK'000)

b
Change in reserves and adjusting entries in the operating area and
complex prepaid expenses (+/-)
Other operating revenues
Other operating expenses
Transfer of operating revenues
Transfer of operating expenses
Operating profit/loss [I. 11-1217-18+19-22-(+/-25)+26-27+(-28)-(-29)]
Revenue from securities and interests sold
Securities and interests sold
Revenue from long-term financial assets (. 34 to 36)

Revenue from interests in controlled and managed entities and
in accounting units under substantial control

Revenue from other long-term securities and interests
Revenue from other long-term financial assets
Revenue from short-term financial assets

Financial assets costs

Revenue from revaluation of securities and derivates
Costs from revaluation of securities and derivates
Change in reserves and adjusting entries in the financial area (+/-)
Interest revenues

Interest costs

Other financial revenue

Other financial expenses

Transfer of financial revenue

Transfer of financial expenses

Profit/loss from financial operations
[I. 31-32+33+37-38+39-40-(+/-41)+42-43+44-45+(-46)-(-47)].

Income tax from ordinary activities (I. 50+51)
- Due
- Deferred

Line
Number
c
25

26
27
28
29
30
31
32
33
34

35
36
37
38
39
40
a1
42
43
44
45
46
47
48

49
50
51

Reality in accounting period

current
1
-1 430

74 047
52903

156 596

3118
3060
23011
35 261

-12 192

34 959
34 959

past
2
-19

237 135
218 640

107 286

6851
2327
33935
31842

6 617

28 215
28 215



Oznaceni
a
*ok
XIII.
R.
S
St
*
W.
*k %
—

(v celych tisicich K¢)

b
Vysledek hospodareni za béznou ¢innost (f. 30+48-49)
Mimoradné vynosy
Mimoradné naklady
Dan z pfijmd z mimoradné cinnosti (f. 56+57)
- splatna
- odloZena
Mimoradny vysledek hospodareni (f. 53-54-55)
Pfevod podilu na vysledku hospodareni spolecnikiim (+/-)
Vysledek hospodareni za Géetni obdobi (+/-) (f. 52+58-59)
Vysledek hospodareni pfed zdanénim (+/-) (f. 30+48+53-54)

Skutecnost v uicet. obdobi

bezném
1
109 445
181

181

109 626
144 585

minulém
2
85 688

23

-23

85 665
113 880



Designation
a
* %
XIIl.
R.
S.
S.

*k*

*kkk

(CZK'000)

Profit/loss from ordinary activities
Extraordinary revenues

Extraordinary expenses

Income tax from extraordinary activities

- Due

- Deferred

Extraordinary profit/loss

Transfer of a profit/loss share to members (+/-)
Profit/loss for the accounting period (+/-)
Profit/loss before tax (+/-)

(I. 30+48-49)

(1. 56+57)

(I. 53-54-55)

(I. 52+58-59)
(I. 30+48+53-54)

Line
Number

52
53
54
55
56
57
58
59
60
61

Reality in accounting period

current
1
109 445
181

181

109 626
144 585

past
2
85 688

23

-23

85 665
113 880



Rozvaha v plném rozsahu
ke dni 31. prosince 2012

Oznaceni Aktiva (v celych tisicich K¢)

a b
AKTIVA CELKEM (F. 02+03+31+63) =I. 67
Pohledavky za upsany zakladni kapital
Dlouhodoby majetek (. 04+13+23)
l. Dlouhodoby nehmotny majetek (f.05az12)

www >

Zfizovaci vydaje

Nehmotné vysledky vyzkumu a vyvoje
Software

Ocenitelna prava

Goodwill (+/-)

Jiny dlouhodoby nehmotny majetek
Nedokonceny dlouhodoby nehmotny majetek

S A

Poskytnuté zélohy na dlouhodoby nehmotny majetek
Il. Dlouhodoby hmotny majetek (f. 14 az 22)
Pozemky

Stavby

Samostatné movité véci a soubory movitych véci
Péstitelské celky trvalych porostl

Zakladni stado a tazna zvirata

Jiny dlouhodoby hmotny majetek

Nedokoné&eny dlouhodoby hmotny majetek

Poskytnuté zélohy na dlouhodoby hmotny majetek

© 00N o wDdPE

Ocenovaci rozdil k nabytému majetku (+/-)

CGislo
fadku

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

Bézné ucetni obdobi

Brutto
1
995 561
313 542
43 173

17 817

25 309

a7

82 081

13620
68 460

Korekce
2
-92 512

-85 998

-28 565

-12 598
-15 967

-57 433

-2 366
-55 067

Netto
3
903 049

0

227 544
14 608
0

0

5219
9342

a7

24 648

11 254
13 393

© O » O O O

Minulé
uc. obd.
Netto
4
745 990
0
239 290
20 870

7310
13 560

30112

128
11533
10 167

5404
2880



Complete Balance Sheet
as of 31 December 2012

Designation ASSETS (CZK'000)

TOTAL ASSETS (I. 02+03+31+63) = 1. 67

Receivables for subscribed registered capital

Long-term assets (I. 04+13+23)
l. Long-term intangible assets (I.O5to 12)

www >

Start up costs

Research and development

Software

Valuable rights

Goodwill (+/-)

Other long-term intangible assets
Unfinished long-term intangible assets

o N o O~ wN R

Advances provided for long-term intangible assets

I. Long-term tangible assets (I. 14 to 22)
Land

Structures

Single movables and sets of movables

Perennial crops

Livestock and draft animals

Other long-term tangible assets

Unfinished long-term tangible assets

Advances provided for long-term tangible assets

© 0 N o0

Difference in valuation of assets acquired (+/-)

Line

Num.

001
002
003
004
005
006
007
008
009
010
011
012
013
014
015
016
017
018
019
020
021
022

Current accounting period

Gross
1
995 561
313 542
43 173

17 817

25 309

a7

82 081

13 620
68 460

Correction
2
-92 512

-85 998

-28 565

-12 598
-15 967

-57 433

-2 366
-55 067

Net
3

903 049
0
227 544
14 608
0
0
5219
9342

a7

24 648

11 254
13 393

© O » O O O

Past
accounting
period

Net
4
745 990
0
239 290
20 870

7310
13 560

30112

128
11533
10 167

5404
2880



Oznaceni

o

S IRCONCINES RS [=

PN P

o N o o

o 0 pr 0N R

Aktiva (v celych tisicich K¢)

b

Dlouhodoby finan¢ni majetek (f. 24 az 30)
Podily v ovladanych a fizenych osobach
Podily v G¢etnich jednotkach pod podstatnym vlivem
Ostatni dlouhodobé cenné papiry a podily
Pljcky a uvéry - ovladajici a fidici osoba, podstatny vliv
Jiny dlouhodoby finanéni majetek
Pofizovany dlouhodoby finanéni majetek
Poskytnuté zalohy na dlouhodoby finanéni majetek
(F. 32+39+48+58)

(f. 33 az38)

Obézna avktiva

Zasoby

Material

Nedokoncena vyroba a polotovary
Vyrobky

Zvitrata

Zbozi

Poskytnuté zalohy na zasoby
Dlouhodobé pohledavky (f. 40 az 47)
Pohledavky z obchodnich vztahu

Pohledavky - ovladajici a fidici osoba

Pohledavky - podstatny vliv

Pohledavky za spolecéniky, ¢leny druzstva
a za (Castniky sdruzeni

Dlouhodobé poskytnuté zalohy
Dohadné Gcty aktivni

Jiné pohledavky

OdloZena danova pohledavka

CGislo
fadku

023
024
025
026
027
028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

Bézné ucetni obdobi

Brutto
1
188 288
188 263
25

677 661
14114
12 461

1653

437 019

428 073

542

8 404

Korekce Netto
2 3
0 188288
188 263
25

O O O O O

-6514 671147
0 14114
12 461

0

0

0

1653

0

0 437019
0

428 073

0

0

542

8404

Minulé
uc. obd.

Netto
4
188 308
188 282
26

499 917
13 452
11 093

2359

288 986

278 612

43

2824

7 507



Designation
a
B. 1
B. . 1.
2.
3.
4.
B.
6.
7.
C.
C. |1
C. | 1.
2.
3.
4.
B.
6.
C. 1
c. 1 1.
2.
3.
4.

o N o O

ASSETS (CZK'000)

b
(I. 24 to 30)
Interests in controlled and managed entities

Long-term financial assets

Interests in accounting units under substantial control
Other long-term securities and interests

Loans and credits - controlling and managing entity,
substantial influence

Other long-term financial assets

Acquired long-term financial assets

Advances for long-term financial assets

(I. 32+39+48+58)
(I.33 1o 38)

Current assets
Stocks
Material

Work in progress and semi-finished products
Products

Livestock

Goods

Advances provided for stocks
Long-term receivables (. 40 to 47)
Trade receivables

Receivables - controlling and managing entity
Receivables - companies under substantial control

Receivables - members, cooperative members,
and association members

Long-term advances provided
Estimated receivables

Other receivables

Deferred tax receivable

Line

Num.

023
024
025
026

027

028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043

044
045
046
047

Current accounting period

Gross
1
188 288
188 263
25

677 661
14 114
12 461

1653

437 019

428 073

542

8404

Correction Net

2 3
0 188288
188 263
25

0
0
0
0
0

-6514 671147
0 14114
12 461

0

0

0

1653

0

0 437019
0

428 073

0

0

542

8404

Past
accounting
period

Net
4
188 308
188 282
26

499 917
13 452
11 093

2359

288 986

278 612

43

2824

7 507



Oznaceni
a

C. 1

C.

C IV.

© IV.

D. |

D. |

o A5

© 0 N O O

PN PR

Aktiva (v celych tisicich K¢)

Kratkodobé pohledavky (. 49 az 57)
Pohledavky z obchodnich vztaht

Pohledavky - ovladajici a fidici osoba

Pohledavky - podstatny vliv

Pohledavky za spoleéniky, ¢leny druzstva
a za Ucastniky sdruzeni

Socialni zabezpeceni a zdravotni pojisténi

Stat - danové pohledavky

Kratkodobé poskytnuté zalohy

Dohadné Gcty aktivni

Jiné pohledavky

Kratkodoby finan¢ni majetek (. 59 az 62)
Penize

Uéty v bankach

Kratkodobé cenné papiry a podily

Pofizovany kratkodoby financni majetek

Casové rozliseni (F. 64 a7 66)
Naklady pfistich obdobi

Kompexni naklady pristich obdobi

Prijmy pfiStich obdobi

Cislo
fadku

048
049
050
051
052

053
054
055
056
057
058
059
060
061
062
063
064
065
066

Bézné ucetni obdobi

Brutto

1
182 630
117 702

4 845

19 850
8 616
27 668
3949
43 898
4829
39 069

4 358
4 358

Korekce
2
-6 514
-6 514

0

Netto
3
176 116
111 188
0
0
4845

19 850
8 616
27 668
3949
43 898
4 829
39 069

4 358
4 358

Minulé
uc. obd.
Netto
4
164 240
117 578

2070
13 002
28 470

3120
33 239

5683
27 556

6 783
6783



Designation
a
C.
c. . 1.
2.
3.
4.
5.
6.
7.
8.
9.
C IV.
C Iv. 1.
2.
3.
4.
D. |
D. |
2.
3.

ASSETS (CZK'000)

Short-term receivables
Trade receivables

(.49 to 57)

Receivables - controlling and control entity

Receivables - substantial influence

Receivables - members, cooperative members,

and association members

Social security and health insurance
State - tax receivables

Short-term advances provided
Estimated receivables

Other receivables

Short-term financial assets

Cash

Bank accounts

Short-term securities and interests
Acquired short-term financial assets
Accruals

Prepaid expenses

Complex prepaid expenses

Prepaid income

(I. 59 to 62)

(I. 64 to 66)

Line

Num.

048
049
050
051
052

053
054
055
056
057
058
059
060
061
062
063
064
065
066

Current accounting period

Gross

1
182 630
117 702

4 845

19 850
8 616
27 668
3949
43 898
4829
39 069

4 358
4 358

Correction

2
-6 514
-6 514

0

Net
3
176 116
111 188
0
0
4 845

19 850
8 616
27 668
3949
43 898
4 829
39 069

4 358
4 358

Past
accounting
period

Net
4
164 240
117 578

2070
13 002
28 470

3120
33 239

5683
27 556

6 783
6783



Oznaceni

w

£ WD

e

P o PR

N

Pasiva (v celych tisicich K¢)

b
PASIVA CELKEM (f. 68+85+118)=f. 001
Vlastni kapital (f. 69+73+78+81+84)
Zakladni kapital (. 70 @z 72)
Zakladni kapital
Vlastni akcie a vlastni obchodni podily (-)
Zmény zakladniho kapitalu (+/-)
Kapitalové fondy (. 74az77)

Emisni aZio

Ostatni kapitalové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazk( (+/-)
Ocenovaci rozdily z pfecenéni pfi preménach (+/-)
Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku

(F. 79+80)
Zakonny rezervni fond/Nedélitelny fond
Statutarni a ostatni fondy
Vysledek hospodareni minulych let (f. 82+83)

Nerozdéleny zisk minulych let
Neuhrazena ztrata minulych let (-)

Vysledek hospodareni bézného tUcetniho obdobi
(f. 01-69-73-78-81-85-118)=. 60 vykazu zisku a ztraty v piném rozsahu

(f. 86+91+102+114)
(. 87 az 90)

Cizi zdroje

Rezervy

Rezervy podle zvlastnich pravnich predpisu
Rezerva na dlichody a podobné zavazky
Rezerva na dan z pFijm0

Ostatni rezervy

Dlouhodobé zavazky (r. 92 az 101)
Zavazky z obchodnich vztahU

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Cislo Fadku

067
068
069
070
071
072
073
074
075
076
o077

078

079
080
081
082
083

084

085
086
087
088
089
090
091
092
093
094

Stavv bézném
ucet. obdobi
5

903 049
366 454
1000
1000

159

100

59

255 668
255 668

109 626

530 510
11171

11171

Stav v minulém
ucet. obdobi

6

745 990

256 849
1000
1 000

21

21

159

100

59

170 004
170 004

85 665

482 571
28 215

28 215



Designation

A.
Al
AL 1
3.
Aol
Al 1.
2.
3.
4.
Ao Il
A L1
Ao IV
A IV 1
A. V.
I
B. | 1.
2.
3.
4.
B. 1
B. 1
2.
3.

LIABILITIES (CZK'000)

TOTAL LIABILITIES (I. 68+85+118)=I. 001

Equity (I. 69+73+78+81+84)
Registered capital (I.70to 72)
Registered capital

Company’s own shares and business shares ( -)

Changes in registered capital (+/-)

Capital funds (. 74t0 77)

Share premium

Other capital funds

Differences from revaluation of assets and liabilities (+/-)
Differences from revaluation in transformation (+/-)

Reserve funds, undistributable fund, and other funds from profit

(I. 79+80)
Statutory reserve fund/undistributable fund
Statutory and other funds
Profit/loss from previous years (. 82+83)

Accumulated profit from previous years

Accumulated losses from previous years (-)

Profit/loss for the current accounting period

(I. 01-69-73-78-81-85-118)=line 60 of the profit and loss statement
in its entirety

Other resources (I. 86+91+102+114)

Reserves (. 87 to 90)
Reserves under special legal regulations
Reserve for pension and similar liabilities
Income tax reserve

Other reserves

Long-term liabilities (.92 to 101)
Trade payables

Liabilities - controlling and managing entity

Liabilities - substantial influence

Line
Number
c
067
068
069
070
071
072
073
074
075
076
077

078

079
080
081
082
083

084

085
086
087
088
089
090
091
092
093
094

Current
accounting
period

5
903 049
366 454
1000
1000

159

100

59

255 668
255 668

109 626

530 510
11171

11171

Previous
accounting
period

6

745 990

256 849
1000
1000

21

21

159

100

59

170 004
170 004

85 665

482 571
28 215

28 215



Oznaceni
a

B.

B.

B IV.

B IV.

C. |

C. |

© 0 N o O

5

© 0N Ok wDN R

B
= O

Pasiva (v celych tisicich K¢)

b

Zavazky ke spolecnikim, ¢lenim druZstva
a k Géastnikim sdruZeni

Dlouhodobé pfrijaté zalohy
Vydané dluhopisy
Dlouhodobé sménky k Ghradé
Dohadné Gcty pasivni

Jiné zavazky

OdlozZeny danovy zavazek
Kratkodobé zavazky (r. 103 az 113)
Zavazky z obchodnich vztahu

Zavazky - ovladajici a fidici osoba

Zavazky - podstatny vliv

Zavazky ke spolecnikiim, ¢lendm druzstva a k G¢astnikiim sdruzeni
Zavazky k zaméstnancim

Zavazky ze socialniho zabezpecéeni a zdravotniho pojisténi

Stat - danové zavazky a dotace
Kratkodobé prijaté zalohy
Vydané dluhopisy

Dohadné Gcéty pasivni

Jiné zavazky

Bankovni Gvéry a vypomoci (r. 115 az 117)
Bankovni Gvéry dlouhodobé
Kratkodobé bankovni Gvéry
Kratkodobé finanéni vypomoci
Casové rozliseni (F. 119+120)
Vydaje pfistich obdobi

Vynosy pristich obdobi

Cislo Fadku

095

096
097
098
099
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

Stav v béZném
ucet. obdobi

5

453 302
372510

18 832
13 896

1537
27 117

19 315
95

66 037
3931
56 506
5600
6 085
6000
85

Stav v minulém
ucet. obdobi

6

361 920
265 951

1739
16 039
27 739

24714

25 465
273

92 436
5289
81450
5697
6 570
6528
42



Designation

5.
6.
7.
8.
9.
10.

B. 1l

B. . 1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

B. IV

B. IV. 1
2
3.

C. |

C. | 1

LIABILITIES (CZK'000)

b

Liabilities to members, cooperative members,
and association members

Long-term advances received

Bonds and debentures issued

Long-term notes payable

Estimated liabilities

Other liabilities

Deferred tax liability

Short-term liabilities

Trade payables

Liabilities - controlling and managing entity
Liabilities - substantial influence

Liabilities to members, cooperative members,
and association members

Liabilities to employees

Liabilities to social security and health insurance

State - tax liabilities and subsidies
Short-term advances received
Bonds and debentures issued
Estimated liabilities

Other liabilities

Bank loans and borrowings
Long-term bank loans
Short-term bank loans
Short-term financial borrowings
Accruals and deferrals

Accrued expenses

Deferred income

(I. 103 to 113)

(I. 115 to 117)

(1. 119+120)

Line
Number

095

096
097
098
099
100
101
102
103
104
105
106

107
108
109
110
111
112
113
114
115
116
117
118
119
120

Current
accounting
period

5

453 302
372510

18 832
13 896

1537
27 117

19315
95

66 037
3931
56 506
5600
6 085
6000
85

Previous
accounting
period

6

361920
265 951

1739

16 039
27 739

24714

25 465
273

92 436
5289
81450
5 697
6 570
6528
42



Prehled o penéznich tocich za rok
koncici 31. prosince 2012

(v celych tisicich K¢)

Stav penéznich prostredkl a penéznich ekvivalentl na zacatku Gcetniho obdobi

Penézni toky z hlavni vydélecné ¢innosti (provozni ¢innost)

Oznaceni
P

4

A 1
A 1
A i
A 1
A 1
A L,
A al;
A *
A2
A 2.
A 2
A 2.
A 2.
A **
A 3
A 4
A 5
A 6
A 7
A *k Kk

o 0o~ WN -

A WO N P

Uéetni zisk nebo ztrata z bézné éinnosti pred zdanénim

Upravy o nepenézni operace Al.1azA1.6
QOdpisy stalych aktiv - zniceni, fyzicka likvidace, posSkozeni, dary

Zména stavu opravnych polozek, rezerv

Zisk (ztrata) z prodeje stalych aktiv

Vynosy z dividend a podild na zisku (s vyjimkou invest. spolec.)

VyUétované nakladové a vynosové Groky (mimo kapitalizovanych)

Pfipadné Upravy o ostatni nepenézni operace

Cisty penézni tok z prov.éinnosti pfed zdanénim, zménami prac. kapitalu a mim. poloZkami Z+A1
Zmeény stavu nepenéznich slozek pracovniho kapitalu A2.1azA2.4
Zména stavu pohledavek z prov. ¢innosti, akt. (¢t ¢as. rozliSeni a doh. Gctd aktivnich

Zména stavu kratk. zavazk( z prov. ¢innosti, pas. G¢tl ¢as. rozliSeni a doh. Gétd pas.

Zmeéna stavu zasob

Zména stavu kratkodobého finanéniho majetku nespadajiciho do penéznich prostf.
a ekvivalentl

Cisty penézni tok z provozni innosti pfed zdanénim a mimoFadnymi polozkami A*+A2
Vyplacené iroky s vyjimkou kapitalizovanych troki

Prijaté turoky

Zaplacena dan z pfijmu za béZnou ¢innost a za domérky dané min. obdobi

Pfijmy a vydaje tvofici mimotr. HV, v¢. dané z pfijmu z mim. ¢innosti

Prijaté dividendy a podily na zisku

Cisty penézni tok z provozni &innost A**+A3 az A7

Bézné uc.
obdobi
33239

144 404
-920

14 265
-1430
-13 697
0

-58

0

143 484
-94 806
-183 504
89 360
-662

0]

48 678
-3 060
3118
-23 016
181

25901




Cash Flow Statement for the Year
Ended 31 December 2012

(CZK'000)

Status of funds and money equivalents at the beginning of the accounting period

Cash flows from main economic activity (operating activity)

Designation
P.

z

A 1

A 1. 1
A 1. 2
A 1. 3
A 1. 4
A 1. 5
A 1. 6
A *

A 2

A 2. 1
A 2. 2
A 2. 3
A 2. 4
A **
A 3

A 4

A 5

A 6

A 7

A *k Kk

Accountable profit or loss from operations before tax

Modifications for non-monetary operations Al.1to A1.6
Depreciation of fixed assets - destruction, physical disposal, damage, gifts

Changes in rectifying items and reserves

Revenues (loss) from sale of fixed assets

Dividend yields and shares in profit (except company investments)

Accounted interest costs and interest revenues (except capitalized)

Eventual modifications with other non-monetary operations

Net cash flow from operations before tax, changes in working capital and special items Z+A1
Changes in non-monetary components of working capital A2.1to A2.4
Change of receivables from operating activities, active accounts of accruals and active estimated
payable accounts

Change of short-term receivables from operating activities, passive accounts of accruals and
passive estimated payable accounts

Change in inventories

Change in short-time financial assets not falling in funds and monetary equivalents

Net cash flow from operations before tax and special items A*+A2
Paid interests except capitalised interests

Received interests

Paid income tax from regular activities and supplementary tax - previous period

Income and expenditures forming extraordinary result, incl. income tax from extraordinary
activities

Received dividends and profit share

Net cash flow from operations A**+A3 to A7

Current
accounting
period

33 239

144 404
-920

14 265
-1430
-13 697
0

-58

0

143 484
-94 806
-183 504

89 360

-662
48 678
-3 060

3118
-23 016

181

25901




Oznaceni (v tisicich K¢)

Penézni toky z investicni cinnosti

B 1 Vydaje spojené s nabytim stalych aktiv -2 700
B 2 PFijmy z prodeje stalych aktiv 13 879
B 3 Pujcky a tvéry spfiznénym osobam 0
[ EE Cisty penézni tok vztahujici se k investiéni ¢innosti B1 az B3 11179
Penézni toky z financnich éinnosti

CRE" Dopady zmén dlouhodobych (pfip. kratk.) zavazki spadajicich do fin. ¢innosti -26 400
c 2 Dopady zmén vlastniho kapitalu na penézni prostfedky C2.1azC2.6 -21
C 2. 1 ZvySenipenézZnich prostfedkd z titulu zvySeni zékladniho kapitalu nebo rez. fondu 21
C 2. 2 \Vyplacenipodilu na vliastnim kapitalu spole¢nikiim 0
C 2. 3 Dalsivklady penéznich prostiedkd spole¢nikl a akcionaru 0
C 2. 4 Uhrada ztraty spoleéniky 0
C 2. 5 Primé platby ve prospéch fondu 0
C 2. 6 Vyplacené dividendy nebo podily na zisku v¢. srazkové dané a vyporadani se spolecniky VOS 0

a komplementari u komanditnich spoleénosti

© === Cisty penézni tok vztahujici se k finanéni éinnosti ClazC2 -26 421
F Gisté zvyseni resp. sniZzeni penéznich prostiedkii A*XFFEBHA XL OH AN 10 659

R Stav penéznich prostiedki a penéznich ekvivalentii na konci tic¢etniho obdobi P+F 43 898




Oznaceni (CZK‘000)
Cash flow from investing activities

B 1 Expenditures related to acquisition of fixed assets

B 2 Income from sale of fixed assets

B 3 Loans and credits to related entities

B e Net cash flow related to investing activities B1to B3

Cash flow from financial operations

c 1 Impacts of changes in long-term (or short-term) liabilities from financial activity

c 2 Impacts of changes in core capital on funds C2.1to C2.6

C 2. 1 Increase of funds due to increase of registered capital or reserve fund

C 2. 2 Payment of equity capital share to partners

C 2. 3 Otherdeposits of funds from shareholders and partners

cC 2. 4 Payment of a loss by shareholders

C 2. 5 Direct payments in favor of the funds

C 2. 6 Paid dividends or profit shares incl. withholding tax and settlement with VOS partners and general
partners from limited partnerships

(CR Net cash flow related to financial activities CltoC2

F Net increase res. reduction of funds AXFH L BFHAXLCA XX

R Status of funds and monetary equivalents at the end of the accounting period P+F

-2700
13 879

11179

-26 421
10 659
43 898




Zprava nezavislého auditora
0 ovéreni Ucetni zavérky

k 31. 12. 2012 spolecnosti
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Zpréva nezavislého auditora
Jedinému spoleénikovi STUDENT AGENCY, s.r.o.

Provedli jsme audit pfiloZené Ocetni zavérky spolecnosti STUDENT AGENCY, s.r.o., se sidlem
nameésti Svobody 86/17, Brno, identifikaéni Cislo 253 17 075, ktera se sklada z rozvahy k

31, 12. 2012, vykazu o (plném vysledku, prehledu o zménach vlastniho kapitalu a prehledu o
penéznich tocich za obdobi od 1. 1. 2012 de 31. 12, 2012 a pfilohy této GEetni zavérky, ktera
obsahuje popis pouzitych podstatnych G€etnich metod a dalsi vysvétlujici informace.

Odpovédnost statutarniho organu Géetni jednotky za ugetni zavérku

Statutarni organ spolecnesti STUDENT AGENCY, s.r.o0. je odpovédny za sestaveni (€etni
zavérky, ktera podava vérny a poctivy obraz v souladu s eskymi (cetnimi predpisy, a za
takowvy vnitfni kontrolni systém, ktery povaZuje za nezbytny pro sestaveni Géetni zavérky tak,
aby necbsahovala vyznamné nespravnosti zpdsobené podvodem nebo chybou.

Odpovédnost auditora

Nasi odpovédnosti je vyjadrit na zakladé provedeného auditu vyrok k této GEetni zavérce.
Audit jsme provedli v souladu se zakanem o auditorech, mezinarodnimi auditorskymi standardy
a souvisejicimi aplikacnimi dolozkami Komary auditor(i Ceské republiky. V souladu s témito
predpisy jsme povinni dodriovat etické poZadavky a naplanovat a provest audit tak, abychom
ziskali pfiméfenau jistotu, Ze Gcetni zavérka neobsahuje vyznamneé nespravnosti.

Audit zahrnuje provedeni auditorskych postupl k ziskani dikaznich informaci o Eastkach a
Udajich zvefejnénych v Ofetni zdvérce, Vybér postupd zavisi na Usudku auditora, zahmujicim i
wyhodnoceni rizik vyznamné nespravnosti dajl uvedenych v Uéetni zavérce zplsobene
podvodem nebo chybou. PFi vyhodnocovani téchto rizik auditor posoudi vnitini kontrolni
systém relevantni pro sestaveni (cetni zavérky podavajici vrny a poctivy obraz. Cilem tohoto
posouzeni je navrhnout vhodné auditorské postupy, nikeli vyjadiit se k Gfinnosti vnitiniho
kontrolniho systému Géetni jednotky. Audit téz zahrnuje pescuzeni vhodnosti pouzitych
Géetnich metod, pfiméfenosti Géetnich odhadl provedenych vedenim a dale posouzeni celkové
prezentace Ucetni zavérky.

Jsme presvédceni, 2 dikazni informace, které jsme ziskali, poskytuji dostateény a vhodny
zaklad pro vyjadieni nadeho vyroku,




|BDO i

www.bdo,cz
F———

Independent Auditor’s Report

For a member of the company STUDENT AGENCY, s.r.o.

We have conducted our audit of the enclosed financial statements of the company STUDENT AGENCY,
s.I.0., with the registered office at namésti Svobody 86/17, Brno, Czech Republic, registration number 253
17 075, that comprises the balance sheet up to 31.12.2012, statement of complete results, summary of
changes of equity and summary of cash flow for the period 1.12012 until 21.12.2012 and appendix of
these financial statements that contains description of used accounting methods and other explanatory
information.

Responsibility of the Authorized Rep ives of the A ing Unit for the Financial Statements

The authorized representatives of the company STUDENT AGENCY, s.r.o. are responsible for drawing such
financial statements which give a true and fair view in compliance with the Czech accounting regulations
and for such internal control system which they consider necessary for drawing accounting statements in
such a way that they do not contain material misstatements caused by a fraud or by an error.

Responsibility of the Auditor

Our responsibility is to express an opinion on these financial statements based on the audit conducted.

We conducted our audit in compliance with the Act on Auditors, international auditing standards and
related application clauses of the Chamber of Auditors of the Czech Republic. In accordance with these
regulations, we are obligated to observe ethical requirements and plan and conduct our audit in such a way
that we obtain reasonable assurance that the financial statements are free of material misstatements.

An audit includes performing auditing procedures to obtain evidentiary information on the amounts

and data published in the financial statements. The selection of procedures depends on the auditor’'s
judgement, including also the assessment of the risks of any material incorrectness of data mentioned in
the financial statements caused by a fraud or by

an error. When assessing these risks, the auditor assesses the internal control system relevant to drawing
such financial statements which give a true and fair view. The aim of this assessment is to propose suitable
auditing procedures, not to give an opinion on the effectiveness of the internal control system of the
accounting unit. An audit also includes assessing the suitability of the accounting methods used and the
adequacy of accounting estimates made by the management and further assessing the overall financial
statement presentation.

We are convinced that the evidentiary information which we have obtained provides a sufficient and
adequate basis for expressing our opinion.

BDO CA s. r. 0., a Czech limited liability company (reg. no. 25 53 52 69, recorded with the Register Court of Brno, Section a,
Rider C 31321, auditor’s licence of the Chamber of Auditors of the Czech Republic no. 305), is a member of BDO International
Limited (a limited liability company in the Great Britain) and is included in the international BDO network of independent
member firms.
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Vyrok auditora

Podle nadeho nazoru (¢etni zavérka podava vérny a poctivy obraz aktiv a pasiv spoleénosti
STUDENT AGENCY, s.r.0. k 31, 12, 2012 a nakladl a vynosl a vysledku jejiho hospodareni a
penéznich tokl za obdobi od 1. 1. 2012 do 31. 12. 2012, v souladu s Eeskymi Gcetnimi
predpisy.

V Brné dne 10. éervna 2013

BDO CA s. r. 0., auditorské opravnéni €. 305
zastoupena partnery:

Ing. Jifi Kadlec
auditorské opravnéni &, 1246

M. Steyvskaloy
&6 0 Brng

f
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Auditor’s Opinion

In our opinion, the financial statements give a true and fair view of the assets and liabilities of the company
STUDENT AGENCY, s.r.0. as of 31/12/2012 and expenditures and profits and result of its management
and cash flow over the period from 01/01/2012 to 31/12/2012, in compliance with the Czech accounting
regulations.

In Brno on 29 June 2012

BDO CA s. r. 0., auditor’s licence no. 305
Represented by the partners:

(Signature)

(Signature) Ing. Lukas Musil
Ing. Jifi Kadlec Auditor’s licence no. 2276
Auditor’s licence no. 1246

(Stamp:

Chamber of Auditors of the Czech Republic

BDO CA s.r.o.

M. Steyskalové 14

616 00 Brno

Licence no. 305)

BDO CA s. r. 0., a Czech limited liability company (reg. no. 25 53 52 69, recorded with the Register Court of Brno, Section a,
Rider C 31321, auditor’s licence of the Chamber of Auditors of the Czech Republic no. 305), is a member of BDO International
Limited (a limited liability company in the Great Britain) and is included in the international BDO network of independent
member firms.
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