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Chceme byt...

...univerzalnim poskytovatelem mobility, ktery zdkaznikovi zajisti pfepravu ¢i poskytne
cestovni sluzby od dveti jeho domova az do cilové destinace. A to v kazdé situaci - v préci,
ve volném case, na sluZebni i soukromé cesté.

We want to be...

...a universal mobility provider that provides customers with transportation or travel services
from the door of their home to their destination. No matter what the situation — work, lei-
sure, business, and private travel.
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Vazeni obchodni partnefi, mili klienti...

...je mi potéSenim, ze Vas mohu informovat o tom, Ze také rok 2016

byl pro STUDENT AGENCY rokem dalsiho riistu aktivit a vyraz-
ného roz$irovani nasi pozice na trhu. Mame za sebou tspésny rok,
kdy jsme vyrazné investovali do budoucnosti. Pravé s ohledem
na rist v dal$ich letech a dlouhodobé udrzeni nasi konkurence-
schopnosti jsme realizovali predev$im v nasi autobusové dopravé
zasadni zmény a investi¢ni kroky. Rozhodli jsme se pro vyraznou
investici do budoucnosti - dali jsme prednost posileni nasi dlou-
hodobé konkurenceschopnosti — zejména na mezinarodnich lin-
kach - pred navy$ovanim naseho zisku.

Posilili jsme propojeni v ramci STUDENT AGENCY Holding se
sesterskou vlakovou spole¢nosti RegioJet a spole¢né jsme praco-
vali na tom, abychom se profilovali jako UNIVERZALNI PO-
SKYTOVATEL MOBILITY. Jako firemni skupina jsme schopni
uspokojit veskeré prepravni a cestovatelské pozadavky nasich
klientt. Spole¢né s dal$imi sesterskymi firmami jsme vytvorili sit
dopravnich sluzeb, kterd celkem v roce 2016 obslouzila vice nez
16 miliond klientd.

Obnovili jsme ¢tvrtinu vozového parku autobust a poridili 45 no-
vych autobustl nejmodernéjsiho typu Irizar i8. Nase autobusova
doprava se stala prvnim evropskym dopravcem, ktery tyto super-
moderni autobusy nasadil do provozu.

Sjednotili jsme flotilu autobust z hlediska poskytovanych palub-
nich sluzeb. VSechny autobusy jsou nyni ve vybaveni Fun & Relax
s individudlnimi dotykovymi obrazovkami v sedackach a systé-
mem palubni zdbavy umoznujici podle prani cestujiciho vybirat
z filmt, poslechu hudby a dal$iho multimedialniho obsahu.

Zluté autobusy zalaly jezdit pod novou znatkou RegioJet. Po
detailni Gvaze jsme pristoupili k zdsadnimu kroku a rozhodli se
sjednotit znacku, pod kterou komunikujeme s nasimi zédkazniky
v oblasti vlakové a autobusové dopravy pod RegioJet. Ukazalo
se, Ze pravé znacka RegioJet je tou pravou cestou, jak uspés$né rust
také na mezinarodnich trzich.

Prestoze od dubna 2016 prevlékly zluté autobusy logo na Regio-
Jet, nic se nezménilo z hlediska jejich zaclenéni v ramci firemni
struktury. Stale patti pod STUDENT AGENCY k.s. coby spole¢-
nost, ktera je jejich provozovatelem, zaméstnavatelem personalu a
drzitelem veskerych licenci.

Zluté autobusy piepravily v roce 2016 rekordnich 8,45 milionti
cestujicich. To je meziro¢né o vice nez pul milionu cestujicich vice
nez v roce 2015.

STUDENT AGENCY potvrdila svymi vysledky pozici lidra na
trhu dalkové autobusové dopravy v CR a SR, na coZ planuje na-
vazat v roce 2017 dal$im riistem a oteviranim novych linek - a to
i do zemi, kde doposud autobusy RegioJet nejezdily, jako jsou Ru-
munsko, Chorvatsko, ¢i Ukrajina.

Stejné Gspésné jsme si vedli také na poli letenkového byznysu. Zde
vzrostl nas obrat v roce 2016 priblizné o 5 %. Skupina STUDENT
AGENCY v roce 2016 prodala letenky od leteckych dopravci v re-
kordni hodnot¢ 3,3 miliardy korun. Potvrdili jsme tim nasi pozici
dlouhodobé nejvétsiho prodejce letenek v Ceské republice.

Prodeje letenek rostly jak v pripadé individualnich cestujicich, tak
u firemni klientely, ktera v ptipadé STUDENT AGENCY posilila
stejnym tempem jako individualni cesty. K riistu trhu letenek pri-
spély zejména tlak na cenu - konkuren¢ni boj mezi aerolinkami
(low-cost versus tradi¢ni) vedouci k mimorddné vyhodnym ce-
nam letenek a také vétsi kapacité na dalkovych trasach.

Pres turbulentni vyvoj bezpe¢nostni situace se dafilo i ve srovna-
ni s dal$imi subjekty na trhu dosdahnout solidnich vysledku také
portalu dovolena.cz. Ten patfi mezi predni on-line prodejce za-
jezdi a dovolenych v Ceské republice - a to zejména od &eskych
a némeckych cestovnich kancelati. Dafilo se pribézné flexibilné
uzptisobovat nabidku poptévce po novych destinacich - a napfi-
klad u exotickych dovolenych zaznamenal portal dovolena.cz 25%
nartst poctu klientd, ktef si vybrali tento typ dovolené.

Stabilni pozici si pak udrzela tradi¢ni oblast podnikani STU-
DENT AGENCY, a to au pair a pracovni a déle také jazykové po-
byty. Zde jsme byli na prvnim misté z hlediska otevirani novych

- doposud ne prili$ tradi¢nich destinaci, jako jsou naptiklad Island
nebo Svycarsko pro au pair programy. Pozici lidra jsme potvrdili
také v kvalité sluzeb pfi zprostfedkovani brigad ¢i studia pro tisi-
covky klientt v zemich a lokalitach, které se tradi¢né tési nejvétsi
popularité.

S maximalnim nasazenim poéitime i do dalgich let. Ceskd i ev-
ropska ekonomika vykazuji slu$nou kondici, lidé vice cestuji
a vice porizuji cestovni a dopravni sluzby. Do budoucna tak hle-
dime s velkym optimismem a oc¢ekavame v pristim obdobi déle
rostouci poptavku po nasich sluzbach

Radim Jancéura
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Dear business partners, dear clients,

I am pleased to inform you that for STUDENT AGENCY the year
2016 was once again a year of additional growth of activities and
a significant expansion of our position on the market. We have a
successful year behind us in which we significantly invested in the
future. It is indeed with regard to the growth in future years and the
long-term retention of our competitiveness that we have made sig-
nificant changes and investments in our bus transportation services
in particular. We have decided to make a significant investment into
the future — we have prioritized the enhancement of our long-term
competitiveness — especially along international lines — before in-
creasing our profits.

We have enhanced the connection as part of STUDENT AGENCY
Holding with our sister railway company RegioJet and we are work-
ing together to enhance our profile as a UNIVERSAL MOBILITY
PROVIDER. As a corporate group we are capable of satisfying all
transport and travel requirements of our clients. Along with our sis-
ter companies we have created a network of transport services that
in 2016 served to more than 16 million clients.

We have upgraded a quarter of our fleet of buses and acquired 45
new buses of the most modern model, the Irizar i8. Our bus trans-
port has become the first European transportation company to in-
corporate these supermodern buses into its operations.

We have unified our fleet of buses in terms of the on-board servic-
es we provide. All buses are now equipped as Fun & Relax models,
including touchscreen displays in seats and on-board entertainment
systems allowing passengers to choose from films, music, and other
multimedia content at will.

The yellow buses have begun operating under the new RegioJet
brand. After detailed consideration we have taken a fundamental
step and decided to unify the brand under which we communicate
with our customers in the field of railway and bus transportation un-
der RegioJet. It has been shown that the RegioJet brand is the right
way to successfully grow on international markets as well.

While since April 2016 the yellow buses have been adorned with the
RegioJet, nothing has changed from the perspective of their incor-
poration into the company structure. They still belong to STUDENT
AGENCY k. as the company that operates them, employs their
staff, and holds all of their licenses.

In 2016 the yellow buses transported a record 8.45 million passen-
gers. Year on year this amounts for more than half a million passengers
more than in 2015.

With its results, STUDENT AGENCY has confirmed its position as
a leader on the market of long-distance bus transportation in the
Czech and Slovak Republic, which we plan to follow up in 2017 with
further growth and opening new lines — even to countries where
RegioJet previously did not travel, such as Romania, Croatia, and
Ukraine.

We have been similarly successful in the airline tickets business.
Here our revenues in 2016 grew by approximately 5%. In 2016 the
group STUDENT AGENCY sold tickets for airlines to the tune of a
record CZK 3,3 billion. We thereby confirmed our position as the
longtime leading seller of airline tickets in the Czech Republic.

Sale of tickets grew both in the case of individual passengers, as well
as corporate clients, which have grown for STUDENT AGENCY at
the same pace as individual travel. Price pressure in particular has
contributed to the growth in the airline tickets market — competition
between airlines (low-cost versus traditional) leading to exception-
ally attractive airline ticket prices and larger capacity for long-haul
routes.

Despite the turbulent development of the security situation, the
website dovolena.cz has managed to achieve solid results even when
compared to other subjects on the market. It ranks among the lead-
ing online sellers of tours and vacations in the Czech Republic - par-
ticularly from Czech and German travel agencies. We have succeed-
ed in flexibly adapting our supply to demand for new destinations
- with exotic vacations, for example, dovolena.cz racked up 25%
growth in the number of clients who selected this type of vacation.

STUDENT AGENCY then retained a stable position in its tradition-
al field of business, namely au pair, work, and language education
trips. Here we were in first place in terms of opening new and hith-
erto untraditional destinations, such as Iceland or Switzerland, for
our au pair programs. We also confirmed our position as market
leader in the quality of the services we offer for arranging temporary
work or study abroad programs for thousands of clients in countries
and locations that traditionally enjoy the greatest popularity.

We look forward to maximum capacity in future years as well. The
Czech and European economies are in good condition, people are
traveling more, and taking advantage of ever more travel and trans-
portation services. We look forward to a bright future with great
optimism and we also expect greater growth in the demand for our
services in the upcoming period.

Radim Janc¢ura
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8,45 miliond...

...cestujicich prepravily v roce 2016 zluté autobusy RegioJet. Dohromady s vlakovymi spoji
pak v celé zluté siti cestovalo téméf 16 miliont zakaznikd - tedy tolik, kolik mélo dohro-
mady obyvatel byvalé Ceskoslovensko.*

8.45 million

In 2016, 8.45 million passengers traveled in yellow RegioJet buses. Along with our train
routes, almost 16 million customers have traveled the entire yellow network - that is, the
same number as the population of the former Czechoslovakia.
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20 % v 80% 80%1 20 %
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Zprava o vztazich mezi propojenymi osobami za rok 2016

Ovladana osoba: Ovladajici osoba:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

nameésti Svobody 86/17 namésti Svobody 86/17

602 00 Brno 602 00 Brno

ICO: 25317075 1CO: 29379261

Zapsana v obchodnim rejttiku u Krajského Zapsana v obchodnim rejttiku u Krajského

soudu v Brné, oddil A, vlozka 25842 soudu v Brné, oddil B, vlozka 6783

Vztahy mezi propojenymi osobami:
V roce 2016 byla na ovladajici spolecnost postoupena pohledévka za spole¢nosti TICK TACK s.r.o.. Dale pak ovlddand spole¢nost
eviduje zavazek vici matetské spole¢nosti z titulu neproplaceného prevodu vysledku hospodareni.

Vztahy mezi ovladanou osobou a ostatnimi propojenymi osobami:
RegioJet a.s. (CZ) - predevsim nakup a prodej sluzeb, poskytnuti ptijcky
Orbix s.r.0. — predevs$im ndkup sluzeb, poskytnuti pujcky
DPL real s.r.o. - predev$im ndkup sluzeb
STUDENT AGENCY s.r.o0. (SK) - predev$im nakup sluzeb
Regiojet a.s. (SK) - predevsim nakup sluzeb
Orbix s.r.0. (SK) - predevsim nakup sluzeb v nevyznamnych objemech
TICK TACK s.r.o.. - pfedev$im nakup a prodej sluzeb

Ovladané osobé nevznikla z vy$e uvedenych vztahu ani z jinych poskytnutych a ptijatych plnéni zadnd Gjma.

Duvérné informace:

Vsechny informace a skutecnosti, které jsou soucasti obchodniho tajemstvi ovladajici, ovladané nebo ostatnich propojenych osob, jsou
divérné, spolecné se véemi informacemi, které jakakoliv propojena osoba oznaci za divérné. Kromé vyse uvedeného, vSechny infor-
mace vztahujici se k podnikani a souvisejici informace a skute¢nosti s podnikanim, které by mohly byt povazovany za tajné a mohly

by zptisobit Gjmu propojenym osobam, jsou divérné.

Z vyse uvedeného diivodu neobsahuje Zprava o vztazich zadné informace o cenach a mnozstvich.

V Brné dne 31. bfezna 2017

Ing. Radim Jan¢ura
jednatel spole¢nosti
STUDENT AGENCY k.s.
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Report on related party transaction in 2016

Controlled entity: Controlling entity:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 nameésti Svobody 86/17

602 00 Brno 602 00 Brno

Company Registration Number: 25317075 Company Registration Number: 29379261
Incorporated in the Commercial register maintained by Incorporated in the Commercial register maintained by
the Regional court in Brno, section A, insertion 25842 the Regional court in Brno, section B, insertion 6783

Relations between related companies:
The controlled company (STUDENT AGENCY k. s.) provided a short-term loan to the controlling company
(STUDENT AGENCY holding a. s.) in 2015. The loan was paid in 2015.

Relations between the controlled company and the other related companies:
RegioJet a.s. (CZ) - especially purchase and sale of services and provision of a loan
Orbix s.r.0. — especially purchase of services and provision of a loan
DPL real s.r.0. — especially purchase of services
STUDENT AGENCY s.r.o. (SK) - especially purchase of services
Regiojet a.s. (SK) — especially purchase of services
Orbix s.r.o. (SK) - especially purchase of services in insignificant volumes
TICK TACK s.r.o.. - especially purchase and sale of services

No harm has been caused for the controlled person due to the above relations and due to another provided and received performance.
Confidential information:

All information and facts which are included in the trade secret of the controlling or controlled company or other related companies
are confidential, along with all information which is designated as confidential by any related company. In addition to the above, all
information related to business and information and facts connected with business which could be regarded as secret and could cause

harm for the related companies are confidential.

For the above reason, the Report on Relations contains no information about prices and quantities.

Brno, 31% March 2017

Ing. Radim Jancura
executive director
STUDENT AGENCY k.s.
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U95 %...

... sttedoskolskych studijnich pobytti v zahranici zajistujeme vse, co souvisi se studiem trvajicim po
celou dobu skolniho roku.

95%

We provide everything associated with full-year study abroad trips for 95% of all secondary
school trips abroad.

15
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Kontakty za rok 2016 2016 Contact Details

Centrala Headquarters

Diim pant z Lipé, ndmésti Svobody 17, 602 00 Brno, Ceska republika Dum pant z Lipé, namésti Svobody 17, 602 00 Brno, Czech Republic

tel.: +420 542 424 242 | fax: +420 542 424 240 | infolinka/toll free: 800 100 300 tel.: +420 542 424 242 | fax: +420 542 424 240 | info line / toll free: 800 100 300
info@studentagency.cz | www.studentagency.cz info@studentagency.cz | www.studentagency.cz

Pobocky STUDENT AGENCY: STUDENT AGENCY Branches:

Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské Budéjovice, Hradec Kralové, Olomouc, Ostrava, Zlin, Bratislava, Kosice, Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské Budg¢jovice, Hradec Krélové, Olomouc, Ostrava, Zlin, Bratislava, Kosice,
Banska Bystrica Banska Bystrica

Orbix s.r. 0. Orbix s. r. 0.

Revolu¢ni 767/25, Staré Mésto 110 00 Praha 1, Ceské republika Revolu¢ni 767/25, Staré Mésto 110 00 Praha 1, Czech Republic

tel.: +420 221 592 159 | fax: +420 221 592 155 tel.: +420 221 592 159 | fax: +420 221 592 155

info@orbix.cz | www.orbix.cz info@orbix.cz | www.orbix.cz

RegioJet a.s. RegioJet a. s.

nameésti Svobody 17, 602 00 Brno, Ceska republika nameésti Svobody 17, 602 00 Brno, Czech Republic

tel.: +420 542 424 242 tel.: +420 542 424 242

www.regiojet.cz | info@regiojet.cz www.regiojet.cz | info@regiojet.cz

Pobocky RegioJet: RegioJet branches:

Praha, Ostrava, Havifov, Olomouc, Pardubice, Ttfinec Praha, Ostrava, Havifov, Olomouc, Pardubice, Ttinec
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Nasi klienti ...

...si v minulém roce v 80 % pripadi vybrali studium anglictiny - jazyka, kterym se domluvi

v nejvice zemich na svété.

Last year our clients...

... selected study of English abroad in 80% of cases — the language understood in the most
countries in the world.

19



Prehled o zménach vlastniho kapitalu

(v tisicich K&)
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Rok konéici 31. prosince 2015

Stav k 1.lednu 2015
Doplnéni ostatnich fondu
Dividendy (vyplaceni)
Cerpani ostatnich fondu

Ocenovaci rozdil z pfecenéni majetku

Cisty zisk za obdobi

Zakladni Rezervni Kapitalové Ostatni  Kumulované
kapital fondy fondy fondy zisky/ztraty
| Rokkongcigtprosince20t5 |

1000 100 79 88 460 479

0 0 0 0 -1

0 0 0 0 0

0 0 0 0 0

0 0 -1 421 0 0

0 0 0 0 3282

1000 100 -1.342 88 463 760

Stav k 31.prosinci 2015

Rok kong¢ici 31.prosince 2016

Stav k 1.lednu 2016
Doplnéni ostatnich fondl
Dividendy (vyplaceni)

Cerpani ostatnich fond(

Ocenovaci rozdil z pfecenéni

majetku
Cisty zisk za obdobi
Stav k 31.prosinci 2016

1000 100
0 0
0 0
0 0
0 0
0 0
1000 100

-1 342

463 760
0

-6 067
0

0

649
458 342

Celkem

461 746
-1

0

0

-1 421
3282
463 606

463 606
0

-6 067
0

-10

649
458 178

ANNUAL REPORT 2016

Statement of Changes in Equity

(CZK' 000)

Year ended 31t December 2015

Registred
Capital

Reserve Capital Other  Acumulated
Funds Funds Funds  Profits/Losses

Total

Balance as of 1 January 2015
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Fixed assets revaluation

Net profit for the period

Balance as of 31t December 2015

Year ended 315 December 2016
Balance as of 1 January 2016
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Fixed assets revaluation

Net profit for the period

Balance as of 31 December 2016

1000
0
0
0

0

0
1000

1000

o o o o o

1000

100 79 88
0 0 0
0 0 0
0 0 0
0 -1421 0
0 0 0
100 -1 342 88

100 -1 342 88
0 0 0
0 0 0
0 0 0
0 -10 0
0 0 0
100 -1 352 88

460 479
-
0
0

0

3282
463 760

463 760
0

-6 067
0

0

649
458 342

461 746
-1
0
0

-1 421

3282
463 606

463 606
0

-6 067
0

-10

649
458 178
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Palubni personal...

vvvvvv

nasich spojt. Tym, ktery bez rozdilu musi poskytnout $pickovy servis viem - od manazera az po stu-
denta, nebo babicku, kterd se vydala s détmi na vylet.

Our on-board personnel

... rank among our most important employees. They are the ones responsible for the popu-
larity of our routes with the services they provide. A team which must provide top service to
everyone without differences — from managers to students or to grandmother setting off on
outings with their children.
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Priloha k ucetni zavérce za obdobi Notes to the Financial Statements for the Period from
od 1. ledna do 31. prosince 2016 1st January to 31t December 2016

Popis spole¢nosti Description of the Company

Spole¢nost STUDENT AGENCY k.s. (déle jen ,,Spole¢nost®) vznikla 11. listopadu 1996. Spole¢nost je vedena v obchodnim rejsttiku The company STUDENT AGENCY k.s. (hereinafter referred to as the ,,Company“) was founded on 11 November 1996. The Company
u Krajského soudu v Brné v oddilu C, vlozce ¢islo 24882. Sidlo spole¢nosti je v Brné na namésti Svobody 17. Rozhodujicim predmé- is incorporated in the Commercial Register maintained by the Regional Court in Brno, in Section C, Insertion number 24882.

tem ¢innosti je ¢innost cestovni kancelafe. Dal$imi ¢innostmi jsou reklamni ¢innost, vydavatelskd a nakladatelska ¢innost a silni¢ni The registered office of the Company is in Brno, Namésti Svobody 17. The core purpose of activities is the activities of a travel agency.
motorova doprava osobni. Other activities are advertising activities, publishing, and personnel road motor transport.

IC: 25317075 Reg. no.: 25317075

Spole¢nost mé zakladni kapital ve vysi 1 000 tis. K¢ The Company has the registered capital in an amount of CZK 1,000 thousand.

Clenové statutarniho organu

Komplementa¥

Komplementar STUDENT AGENCY holding a.s.

IC: 293 79 261

Spole¢nici a jejich podil na zakladnim kapitalu

komanditista 2% Ing. Radim Jan¢ura

komplementat 98% STUDENT AGENCY holding a.s.

24

Members of the Statutory Body

General partner

General partner STUDENT AGENCY holding a.s.

Reg. no.: 293 79 261
Members and Their Share in the Registered Capital

Limited partner 2% Ing. Radim Jancura

General partner 98% STUDENT AGENCY holding a.s.
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Informace o pouzitych Ucetnich metodach, obecnych
Ucetnich zasadach, zplsobech ocefiovani a odpisovani

Zakladni zasady vedeni ucetnictvi

Utetni zévérka spole¢nosti za obdobi od 1. ledna 2016 do 31. prosince 2016 je sestavena v souladu s ietnimi ptedpisy platnymi

v Ceské republice. U¢etnictvi respektuje obecné ucetni zésady, predevsim zasadu ocetiovani majetku historickymi cenami, zasadu
uctovani ve vécné a ¢asové souvislosti, zasadu opatrnosti a predpoklad o schopnosti t¢etni jednotky pokracovat ve svych aktivitach.
Udaje v této ticetni zdvérce jsou vyjadieny v tisicich korundch ¢eskych (K¢&), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoZ ocenéni je vys$si nez
60 tisic K¢ za jednu polozku. Nehmotny majetek, jehoZ potizovaci cena je vy$si nez 30 tisic K¢ za jednu polozku a niz$i nez 60 tisic
K¢ je evidovén jako drobny nehmotny majetek. Nehmotny majetek, jehoZz pofizovaci cena neprevysuje 30 tisic K¢ za jednu polozku,
je u¢tovan do nakladu pii potizeni. Odepisovani nehmotného majetku v potizovaci cené nad 60 tisic K¢ za jednu polozku je uvedeno
nize.

Potizovaci cena

Nakoupeny dlouhodoby nehmotny majetek je v tiCetnictvi ocenén porizovaci cenou snizenou o opravky a opravné polozky. Technické
zhodnoceni, pokud po ukonéeni u jednotlivého majetku prevysilo ¢astku 60 tisic K¢, zvySuje potizovaci cenu dlouhodobého nehmot-
ného majetku.
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Information on the Used Accounting Methods,
General Accounting Principles, and Methods of Valuation
and Depreciation

Basic Principles of Keeping Accounts

The financial statements of the company for the period from 1st January 2016 to 31st December 2016 were drawn up in accordance
with the accounting standards valid in the Czech Republic. The accounting respects the general accounting principles, especially the
principle of the valuation of assets using historical costs, the principle of definition of implementation moment, the principle of cauti-
on, and the going concern principle. The data in these financial statements are expressed in thousands of Czech crowns (CZK) unless
otherwise stated.

a) Fixed Intangible Assets

As a fixed intangible asset is recognized an asset the usable life of which is longer than one year and the valuation of which is over
CZK 60 thousand per one item. Intangible assets with acquisition price higher than 30,000 CZK per item and lower than 60,000 CZK
are recorded as low-value intangible assets. Intangible assets with acquisition price less than 30,000 CZK per item are accounted as a
cost upon acquisition. The amortization of intangible assets with acquisition price higher than 60,000 CZK per item is specified below.

Acquisition Price

In accountancy, purchased fixed intangible assets are evaluated with the acquisition price decreased by accumulated amortization and
adjusting entries. If it exceeded the amount of CZK 60 thousand for an individual asset upon completion, the technical improvement
increases the acquisition price of the fixed intangible asset.
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Nehmotna aktiva
(v tisicich K¢&)

k 31. 12. 2015

Rok kongici 31. prosince 2015

Pocdatecéni ucetni hodnota
(netto)

Prirdstky

Vyfazeni

Vyfazeni opravky
Zustatkova cena

Odpisy

Odpis do nakladl
Konec&na ucetni hodnota

K 31. prosinci 2015
Pofizovaci cena (naklady)

Opravky
Uéetni hodnota

28

Zftizovaci
vydaje

O O O © o o o

Software

703

131

-453

381

18 411

-18 030
381

Jiny dlouho-
doby majetek

2517

2043

-2 354

2204

27 399

-25 195
2204

Poskytnuté
zalohy

o

O O O © o o o

Nedokonceny
majetek

2000

174
-2 174

O O o o

Celkem

5220

2348

-2 174

-2 807

2585

45 810

-43 225
2585

Intangible Assets
(CZK'000)

As of 31t December 2015

Year ended 31st December 2015

Initial book value (net)

Increases
Liquidation

Liquidation of
accumulated amortization

Residual cost
Amortization
Amortization clearing
Final book value

As of 31st December 2015

Acquisition price (costs)

Accumulated amortization
Book value

Start-up
Costs

O O oo o o o o

Software

703

131

-453

381

18 411

-18 030
381
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Other Fixed
Asset

2517

2043

-2 354

2204

27 399

-25 195
2204

Advances
Paid

o o o o

o O O o

Fixed Assets

under

Construction

2000

174
-2 174

o O O o

Total

5220

2 348
-2 174

-2 807

2585

45 810

-43 225
2585
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k 31. 12. 2016
Rok kongici 31. prosince 2016
Pocate¢ni ucetni hodnota

(netto) 0 381 2204 0 0 2585
Prirtstky 0 1802 33 0 1836 3671
Vyfazeni 0 0 0 0 -1 836 -1 836
Vyfazeni opravky 0 0 0 0 0 0
Zustatkova cena 0 0 0 0 0 0
Odpisy 0 -616 -852 0 0 -1 468
Odpis do nakladl 0 0 0 0 0 0
Konecéna ucetni hodnota 0 1567 1385 0 0 2952
K 31. prosinci 2016

Pofizovaci cena (naklady) 0 20 213 27 433 0 0 47 646
Opravky 0 -18 646 -26 048 0 0 -44 694
Ugetni hodnota 0 1567 1385 0 0 2952

Odepisovani
Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zptisobem:

Kategorie majetku Doba odpisu v letech
Software 6
Zfizovaci vydaje 5

b) Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoz ocenéni je vys$si nez

40 tisic K¢ za jednu polozku. Hmotny majetek, jehoz potizovaci cena je vyssi nez 20 tisic K¢ za jednu polozku a nizsi nez 40 tisic K¢, je
evidovan jako drobny hmotny majetek. Hmotny majetek, jehoz potizovaci cena neprevysuje 20 tis. K¢ za jednu polozku, je u¢tovan do
nakladu.
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As of 315t December 2016
Year ended 31st December 2016

Initial book value (net) 0 381 2204 0 0 2 585
Increases 0 1802 33 0 1836 3671
Liquidation 0 0 0 0 -1 836 -1 836
Liquidation of accumulated

amortization 0 0 0 0 0 0
Residual cost 0 0 0 0 0 0
Amortization 0 -616 -852 0 0 -1 468
Amortization clearing 0 0 0 0 0 0
Final book value 0 1567 1 385 0 0 2 952
As of 31st December 2016

Acquisition price (costs) 0 20213 27 433 0 0 47 646
Accumulated amortization 0 -18 646 -26 048 0 0 -44 694
Book value 0 1567 1 385 0 0 2 952

Amortization

A fixed assets intangible asset is amortized using the straight-line method on the basis of its estimated life in the following way:

Asset Category Depreciation Period in Years
Software 6
Start-up costs 5

b) Fixed Tangible Assets

As a fixed tangible asset is recognized an asset with the usable life longer than one year and the valuation higher than

40 thousands of CZK per one item. Tangible assets with acquisition price higher than 20,000 CZK per item and lower than 40,000
CZK are recorded as low-value tangible assets. Tangible assets with acquisition price less than 20,000 CZK per item are accounted as
a cost.
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Pozemky, budovy Motorové Drobny Prodeini Stroje
a zafizeni dopravni  majetek stén{( a pristroje
(v tisicich K¢&) prostiedky LEAS ainventar

Rok kong¢ici 31. prosince 2015

Pocatecni Géetni

hodnota (netto) 320 278 0 195 5324
PrirGstky 30 340 0 0 460
Vyfazeni 0 -30 0 0
Zlstatkova cena 0 0 0 0
Korekce opravek 0 0 0 0
QOdpisy -22 227 0 -128 -3133
Skoda na majetku 0 0 0 0
Vyfazeni opravky 0 30 0 0
Konecna dcetni 328 391 0 68 2651

hodnota

K 31. prosinci 2015

Pofizovaci naklady 358 536 49 2310 38856
Opravky -30 145 -49 2242 -36 205
Ugetni hodnota 328 391 0 68 2 651
Rok kon¢ici 31. prosince 2016

Eggig‘ig"(‘n‘:ﬁ)’“ 328 391 0 68 2651
PrirGstky 81 002 27 0 3248
Vyfazeni -1 697 -37 0 -3 301
Z(statkova cena -935 -1 0 0
Korekce opravek 0 0 0 0
Odpisy -24 537 -27 -60 -2 554
Skoda na majetku 0 0 0 0
Vyfazeni opravky 1697 37 0 3 301
Konecna tucetni

hodnota 383922 0 8 3345
32

Drobny
majetek

764

948
-292

-817

292

895

26 490
-25 594
896

896

2365

-660

-1282

660

1979

Stavby  Pozemky

13 630

o O o o

-594

13 036

16 988
-3 952
13 036

13 036

335

0
0
0

O O O o o o o

Nedok.
investice

0

84 544
-31 747
0

0
0
0
0
52 797

52 797
0
52 797

52 797

74 384
-86 960
0

o O o o

40 221

Poskyt-
nuté
zélohy

37 345
-37 364

Celkem

340 192

153 636
-69 434
0

0

-26 898
20

322

397 839

0 496 026
0 -98187
0 397 839
0 397839
2703 164063
-1 -92655
0 -936
0 0
0 -29064
0 0
0 5695
2702 444942

Low-

Land, Buildings, Plants Mea'\f]‘;tg; Value
and Equipment (CZK'000) Transporrt Assets
LEAS

Year ended 31 December 2015

Open-Air
Stands
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Machinery
and Fixed Assets
Instruments LOWA\@E; Sttunriecs- Land under
and Articles Construction

of Inventory

Advances
Paid

Total

Initial book value (net)
Increases
Liquidation

Residual cost

Correction of
depreciations

Depreciations
Non-tax depreciation

Liquidation of accumulated
depreciation

Final book value

As of 31t December 2015

320 278
30 340
0

0

328 391

Acquisition costs 358 536
Accumulated

depreciations -30 145
Book value 328 391

Year ended 31st December 2016

Initial book value (net)

Increases
Liquidation
Residual value

Correction of
depreciations

Depreciations
Non-tax depreciation

Liquidation of accumulated
depreciatio

Final book value

328 391

81002
-1 697
-935

0

-24 537
0

1697

383 922

49
-49

0

195

o o

68

2310
-2 242

68

5324 764 13630 0 0
460 948 0 0 84544

0 -292 0 0 -31747

0 0 0 0 0

0 0 0 0 0

-3 133 -817 -594 0 0
0 0 0 0 0

0 292 0 0 0

2 651 895 13 036 0 52797

38856 26490 16988 0 52797
-36 205 -25594 -3952 0 0
2 651 896 13036 0 52797
2651 896 13 036 0 52797
3248 2365 335 0 74384
-3 301 -660 0 0 -86960
0 0 0 0 0

0 0 0 0 0

-2 554 -1 282 -606 0 0
0 0 0 0 0

3 301 660 0 0 0
3345 1979 12765 0 40221

0
37 345
-37 364
0

0

340 192
153 636
-69 434

0

0

-26 898
20

322

397 839

0 496 026
0 -98 187
0 397839
0 397839
2703 164063
-1 -92655
0 -936
0 0
0 -29 064
0 0
0 5695
2702 444942
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K 31. prosinci 2016

Pofizovaci naklady 437 842 39 2310 38803 28194 17 323 0 40221 2702 567 434

Opravky -53920 -39 -2302 -35458 -26216 -4558 0 0 0 -122 492

Uéetni hodnota 383 922 0 8 3345 1978 12765 0 40221 2702 444 942
Pofizovaci cena

Nakoupeny dlouhodoby hmotny majetek je v u¢etnictvi ocenén potizovaci cenou snizenou o opravky a opravné polozky.
Potizovaci cena zahrnuje cenu, za kterou byl majetek pofizen, a ndklady souvisejici s jeho pofizenim. Dlouhodoby hmotny majetek
vytvoreny vlastni ¢innosti je ocenén vlastnimi naklady, které zahrnuji pfimé materidlové a mzdové néklady, neptimé naklady
bezprostfedné souvisejici s vytvorenim majetku vlastni ¢innosti (vyrobni rezie) a neptimé naklady spravniho charakteru, pokud
vytvoreni majetku presahuje obdobi jednoho u¢etniho obdobi. Reprodukéni pofizovaci cenou se oceriuje dlouhodoby hmotny
majetek nabyty darovanim, dlouhodoby hmotny majetek bezuplatné nabyty na zékladé smlouvy o koupi najaté véci, dlouhodoby
majetek nové zji§tény v ucetnictvi (i¢tuje se souvztaznym zdpisem na prislusny icet opravek) a vklad dlouhodobého hmotného
majetku. Reprodukéni potizovaci cena dlouhodobého hmotného majetku je stanovena na zdkladé ceny na trhu v dobé nabyti/
zjisténi tohoto majetku. Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v thrnu za zdanovaci obdobi ¢4stku 40
tisic K¢, zvySuje porizovaci cenu dlouhodobého hmotného majetku.

Odepisovini
Potizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemki a nedokoncenych investic je odpisovana po dobu
odhadované Zivotnosti majetku linedrni metodou nésledujicim zptisobem:

Kategorie majetku Doba odpisu v letech
Pristroje — technika 4
Pristroje — zvedaci zafizeni, klimatizace 10
Dopravni prostfedky 4
Inventar 5
Drobny majetek 4
Prodejni stanky 10
Vyfazeni majetku

Zisky ¢&i ztraty z prodeje nebo vyrazeni majetku jsou uréeny jako rozdil mezi vynosy z prodeje a icetni zistatkovou hodnotou
majetku k datu prodeje a jsou uc¢tovany do vykazu zisku a ztraty.
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As of 31t December 2016

Acquisition costs 437 842 39 2310 38803 28194 17323 0 40221 2702 567 434
Accumulated

depreciations -63920 -39 -2302 -35458 -26216 -4558 0 0 0 -122 492
Book value 383 922 0 8 3 345 1978 12765 0 40221 2702 444 942

Acquisition Price

In accountancy, purchased fixed tangible assets are evaluated with the acquisition price decreased by accumulated depreciation
and adjusting entries. An acquisition price includes the price for which the asset has been acquired and the costs arising

from the acquisition thereof. A fixed tangible asset created by own activities is valued using the own costs that includes the
direct material and labour costs, the indirect costs arising immediately from the creation of the asset of own production
(production), and the indirect costs of an administrative nature if the creation of the asset exceeds the duration of one
accounting period. A fixed tangible asset acquired by donation, a fixed tangible asset acquired free of charge on the basis of the
lease contract, a fixed asset newly ascertained in the accounting (the counterpart is the appropriate accumulated depreciations
account), and the investment of a fixed tangible asset are valuated using the replacement cost. The replacement cost price of

a fixed tangible asset is determined on the bases of the market price at the time of the acquisition/ascertainment of that asset.
If it exceeded for a single asset an amount of CZK 40 thousand in sum total for a taxable period, the technical improvement
increases the acquisition price of the fixed assets tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a fixed tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments — equipment 4
Instruments — lifting devices, air-conditioning systems 10
Means of transport 4
Articles of inventory 5
Low-value assets 4
Open-air stands 10

Liquidation of an Asset
The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue
and the net book value of the asset as of the date of the sale and are recognized in the profit and loss statement.
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¢) Zasoby
Nakupované zasoby jsou ocenovany v uéetnictvi potrizovaci cenou snizenou o pripadné opravné polozky. Potizovaci cena zahrnuje
vSechny naklady spojené s jejich potizenim véetné ndkladt na dopravné, balné a clo. Vydani zasob ze skladu je u¢tovano metodou

FIFO (prvni do skladu, prvni ze skladu). O zdsobdch je u¢tovano metodou B.

Zasoby vlastni vyroby, tj. nedokon¢ena vyroba a zboZi jsou ocenény vlastnimi néklady, které zahrnuji pfimy materidl, pfimé mzdy
a vyrobni reZii.

Na zasoby v roce 2016 nebylo tfeba vytvaret opravné polozky.

Zasoby (v tisicich K¢) 2016 2015

Material 11 840 11211

Zbozi 2 495 3108

Zaloha na zbozi 0 0

Celkem 14 335 14 319
d) Uvéry

Uvéry (v tisicich Kg&) 2016 2015
Kratkodobé uvéry (kontokorent) 10 882 93
10 882 93

Bankovni uvéry 285 897 253 138
Pujéky celkem 296 779 253 231
Splatnost diouhodobych tvérd I
do 1 roku 45 186 26 250
nad 1 rok 240 710 226 888
Bankovni uvéry dlouhodobé celkem 285 897 253 138
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¢) Inventories

In accountancy, purchased inventories is evaluated with the acquisition price decreased by adjusting entries (if any). An acquisition
price includes all costs arising from the acquisition thereof, including the transport costs, the packaging costs and the customs
duties. The issue of Inventories from the stock is posted using the FIFO method (first-in first-out). Method B is applied for inventory
accounting.

Inventories of own production, i.e. work in progress and merchandise are valuated using the own costs that include the direct
material, the direct labour, and the manufacturing overhead.

In 2016 there was no need to make adjusting entries to inventories.

Inventories (in CZK'000) 2016 2015

Material 11 840 11 211

Merchandise 2495 3108

Advance paid on merchandise 0 0

Total 14 335 14 319

d) Loans

Borrowings (in CZK'000) 2016 2015
Shotem
Short-term loans (overdraft) 10 882 93

10 882 93
longlom ]
Bank loans 285 897 253 138
Borrowings in total 296 779 253 231
Maturity of long-term loans _
within 1 year 45 186 26 250
over 1 year 240 710 226 888
Bank long-term loans in total 285 897 253 138
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e) Pohledavky

Pohledavky jsou pfi vzniku ocenovany nominalni hodnotou, nasledné sniZenou o prislu§né opravné polozky k pochybnym

a nedobytnym ¢astkam. Nadale jsou samostatné evidovany pohledavky ve skupiné (ovladajici a fidici osoba 444 184 tis. K¢).

V pribéhu roku 2015 doslo k vyrovnani pohledavek za spole¢niky. Opravné polozky k pohledavkam jsou tvoreny na zakladé

vékové struktury pohledavek. Opravné polozky jsou dale tvofeny na zékladé individudlniho posouzeni bonity dluzniki

s prihlédnutim k platbam provedenym ke dni zpracovani zavérky.

Pohledavky a zalohy (v tisicich K¢&)

Pohledavky z obchodniho styku — kratkodobé

Minus: Opravna polozka k nedobytnym a pochybnym pohledavkam
Obchodni pohledavky — Cisté

Poskytnuté zalohy — kratkodobé

Pohledavky k podnikiim ve skupiné (kratkodobé i dlouhodobé)

Stat danové pohledavky

Dohadné ucty aktivni

Ostatni pohledavky (kratkodobé i dlouhodobé)

- do Ih(ty splatnosti

- po Ihité splatnosti do 30 dni

- po Ih(té splatnosti od 31 do 90 dnl
- po |hité splatnosti od 91 do 365 dnli
- po |haté splatnosti nad 365 dnu
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2016
155 515
-11 474
144 041
8 391
533 984
32 854
27 200
13 931
760 401

134 408
3140

4 411
736

12 820
155 515

2015
140 526
-9 974
130 552
13 995
444 184
16 752
25399
11 741
642 623

88 145
10 126
10 544
10 915
20 796
140 526
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e) Receivables

On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries for

doubtful and uncollectible amounts. In 2015 the receivables within the Group were recorded separately (controlling and managing

entity 444, 184, 000 CZK). During 2015 receivables from partners were settled. Adjusting to trade receivables are further created

on the basis of the individual assessment of the debtors” financial standing considering the payments made as of the date

of the financial statements compilation.

Receivables and advance payments (CZK'000)

Trade receivables — short-term

Minus: Adjusting entry for uncollectible and doubtful receivables
Trade receivables — net

Advance payments — short-term

Claims to companies in the group

State — tax receivables

Estimated active accounts

Other claims (long- and short-term)

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days
- after maturity date from 91 to 365 days
- after maturity over date 365 days

2016
155 515
-11 474
144 041
8 391
533 984
32 854
27 200
13 931
760 401

134 408
3 140
4411

736
12 820
155 515

2015
140 526
-9 974
130 552
13 995
444 184
16 752
25 399
11 741
642 623

88 145
10 126
10 544
10 915
20796
140 526

39



VYROCNI ZPRAVA 2016 ANNUAL REPORT 2016

f) Rezervy f) Reserves

Spole¢nost vytvorila rezervu na dan z pfijmu pravnickych osob k 31. 12. 2016 ve vysi 474 tis. K¢ vzhledem k tomu, Ze v okamziku
sestaveni ucetni zavérky nebyla jesté vypocitand dan z pfijmu pravnickych osob za rok 2016.

The company created a reserve for income tax of legal persons in the amount of CZK 474 thous. on 31/12/2016 due to the fact that at
the time of preparing financial statements, 2016 tax on income of legal persons was not available.

g) Zavazky g) Liabilities

Zavazky z obchodnich vztaht jsou zatctovany v nominalni hodnoté. Soucasti zavazki z obchodnich vztaht jsou i zalohy prijaté
Spoleénosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spole¢nosti.

Trade liabilities are accounted in the nominal value. The trade liabilities also include such advances received by the Company that
are connected by their nature with a business relation realized by the Company.

Obchodni a jiné zavazky (v tisicich K&) 2016 2015 Trade and Other Liabilities (CZK'000) 2016 2015
Zavazky z obchodniho styku 609 110 477 149 Trade liabilities 609 110 477 149
Zavazky ke spoleénikim 279 190 279 577 Liabilities to members 279 190 279 577
Zavazky k podnikdim ve skupiné 0 0 Liabilities to companies within the group 0 0
Zavazky k zaméstnancim 25 880 24 005 Liabilities to employees 25 880 24 005
Zavazky ze socialniho zabezpeceni 12 900 11 934 Liabilities from social security 12 900 11 934
Stat — danové zavazky a dotace 4 668 3959 State — tax liabilities and subsidies 4 668 3959
Prijaté zalohy — kratkodobé 26 178 21670 Advances received — short-term 26 178 21 670
Dohadné uéty pasivni 15 379 43908 Estimated passive accounts 15 379 43 908
Jiné zavazky 573 7 649 Other liabilities 573 7 649

973 878 869 851 973 878 869 851
- do Ih{ity splatnosti 553 005 415 134 - within maturity date 553 005 415 134
- po Ih{ité splatnosti do 30 dnli 32 856 30 682 - after maturity date within 30 days 32 856 30682
- po Ih{ité splatnosti od 31 do 90 dnl 8 855 17 920 - after maturity date from 31 to 90 days 8 855 17 920
- po Ih{ité splatnosti od 91 do 365 dnu 7752 11 623 - after maturity date from 91 to 365 days 7 752 11 623
- po Ih(té splatnosti nad 365 dnl 6 642 1790 - after maturity date over 365 days 6 642 1790

609 110 477 149 609 110 477 149
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h) Piepocet cizich mén

Majetek a zdvazky v cizi méné se prepocitavaji devizovym kurzem Ceské narodni banky — béhem roku dennim kurzem v den
uskute¢néni Gcetnich pripada a v uéetni zavérce kurzem platnym k 31. 12. 2016.

i) Odlozena dan
Spole¢nost ve sledovaném obdobi uc¢tovala o odlozené dani. Odlozeny danovy zavazek byl ve vysi 7 506 tis. K¢.
j) Finan¢ni leasing

Finan¢nim leasingem se rozumi potizeni dlouhodobého hmotného majetku zptisobem, pti kterém se po uplynuti nebo v pribéhu
sjednané doby uplatného uzivani majetku uzivatelem prevadi vlastnictvi majetku z vlastnika na uzivatele a uzivatel do prevodu
vlastnictvi hradi platby za nabyti v ramci naklad. Béhem doby leasingu neni pofizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finan¢ni leasing (leasingové splatky) jsou ¢asové rozliSeny

a rozpoustény pravidelné po dobu prondjmu do nékladii. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v priloze k Gcetni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na pfedmét finan¢niho
leasingu pred zahdjenim finan¢niho leasingu je po ukonceni leasingu aktivovana, pokud neni pfi zahdjeni finan¢niho leasingu
prefinancovana a nevstupuje do leasingovych splatek.

Leasingoveé splatky (v tisicich K¢&) 2016 2015
splacené splatky v bézném roce 324 160 269 095
splatky splatné do 1 roku 337 220 282 573
splatky splatné 1 az 5 let 634 392 505 993
splatky splatné nad 5 let 0 0

1295773 1 057 661

k) Zaméstnanci

Osobni naklady (v tisicich K¢&) 2016 2015
| GCokem Ziohoridipras| ___Gokem Zioho’idiciprac.
Mzdové naklady 347 452 35988 309 113 12 609
Naklady socialniho zabezpeceni 116 975 12 477 103 363 4 366
Ostatni socialni naklady 13797 810 8 252 85

478 224 49 275 420728 17 060
Pocet zaméstnancl 1378 64 1317 14
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h) Conversion of Foreign Currencies

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate on the
day when the accounting transaction is realized during the year and the rate applicable on 31/12/2016 in the financial statements.

i) Deferred Tax
During the reporting period, the company accounted for the deferred tax. The deferred tax liability amounted to CZK 7,506 thous.
j) Financial Leasing

Financial leasing is to be understood the acquisition of a fixed tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user
and the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease period, the
acquisition price of an asset acquired in this way is not showed within the fixed assets. The total costs of financial leasing (lease
payments) are accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the
balance sheet day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for
the future purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the
end of the leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.

Lease payments (in thousands of CZK) 2016 2015
Amounts paid in the current year 324 160 269 095
Payments due within 1 year 337 220 282 573
Payments due within 1 to 5 years 634 392 505 993
Payments due after 5 years 0 0
1295773 1 057 661

k) Employees
Personnel Costs (CZK'000) 2016 2015
Total Numbers of Total Management
employees staff from that
Wage costs 347 452 35 988 309 113 12 609
Social security costs 116 975 12 477 103 363 4 366
Other social costs 13797 810 8 252 85
478 224 49 275 420728 17 060
Number of employees 1378 64 1317 14
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1) Vynosy a naklady

Ke konci roku 2016 Spole¢nost identifikovala osm oborovych segmentt vykaznictvi, a to Jazykové a studijni programy v zahranici,
Pracovni a au pair programy v zahranici, Letenky, Autobusové linky, Zajezdy, Reklama a Poji$téni. Ostatni aktivity se za
samostatny segment vykaznictvi nepovazuji, protoze jejich vysledky, trzby a celkova aktiva jsou v porovnani s identifikovatelnymi
segmenty nevyznamnd — udaje jsou uvedeny i za ostatni aktivity pro Gplnost.

Spole¢nost i nadale v roce 2016 Uctuje v segmentu prodeje pojisténi, prondjem aut, jazykové pobyty, prodej zdjezdu,

zprosttedkovani vizové povinnosti. Zde se zakladni cena Gc¢tuje na uétu skupiny 315, a tedy podstatnym zptisobem ovlivni obrat
spole¢nosti. Tj. na G¢tu 315 se uctuje cena porizeni sluzby a cena prodané sluzby 1:1. Na uctech 6 se G¢tuji pouze provize, prirazky.

Vynosy dle oborovych segmentu v tisicich K& 2016 2015

Autobusové linky 2 236 371 2008 862
Letenky a doplrikové sluzby (ubytovani, pronajem...) 200 230 216 150
Jazykové a studijni programy v zahranici, 8kolni zajezdy 48 746 118 884
Pracovni a au pair programy v zahranici 17 896 23 313
Zajezdy 58 847 68 672
Pojisténi 22723 24 287
Reklama 71 867 58 760
Prodej majetku a materialu 48 065 40 214
Ostatni aktivity (pronajem aut, ubytovani, ostatni ¢innosti) 133 156 325 326

2837 901 2 884 468

m) Transakce se spfiznénymi stranami

Transakce se spfiznénymi stranami (v tisicich K¢&) 2016 2015
Se spfiznénymi stranami se uskutecnily nasledujici transakce:

PUjcky spfiznénym osobam

DPL real s.r. 0. 17 662 21994
DPL real s.r.0. — Urok vynosovy 522 417
ORBIX s.r.0. -4 571 12 171
ORBIX s.r. 0. — Urok vynosovy 64 448
STUDENT AGENCY s.r. 0. — Slovensko 45 454 42 982
STUDENT AGENCY s.r. 0. — Slovensko — tGrok vynosovy 1155 839
RegioJet a.s. 318 536 310 012
RegioJet a. s. — Slovensko 158 356 57 885
RegioJet a. s. — Slovensko — urok vynosovy 2734 1120
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1) Revenues and Costs

Towards the end of 2016, the company identified eight business segments of reporting, i.e. Language and study programmes abroad,
Work and au pair programmes abroad, Flights, Bus service, Tours, Advertising and Insurance. Other activities are not considered to be
a separate reportable segment as their financial results, revenues and total assets are, in comparison with identifiable business segments,
insignificant - the data for other activities is included for completeness.

In 2016, in the sales segment, the company continues to account for insurance sales, car hire, language courses, sales of trips, mediation of

visas. Here the base price is accounted into the group account 315, so will significantly impact the company turnover. Le. into the account
315 the price of service purchase and service sales 1:1 is charged. Revenue accounts 6 only include charges of commissions and surcharges.

Revenues according to sector segments 2016 2015

Bus lines 2236 371 2008 862
Air-tickets and additional services (accommodation, rental) 200 230 216 150
Language and study programmes abroad, school trips 48 746 118 884
Work and au pair programmes abroad 17 896 23 313
Tours 58 847 68 672
Insurance 22723 24 287
Publicity 71 867 58 760
Sale of assets and material 48 065 40 214
Other activities (car hire, accomodation, other activities) 133 156 325 326

2 837 901 2 884 468

m) Transactions with Related Entities

Transactions with Related Entities (CZK'000) 2016 2015
The following transactions with related entities took place:

Loans to related entities

DPL real s.r. 0. 17 662 21994
DPL real s.r. 0. - revenue interest 522 417
ORBIX s.r.0. -4 571 12 171
ORBIX s.r.0. - revenue interest 64 448
STUDENT AGENCY s.r. 0. — Slovakia 45 454 42 982
STUDENT AGENCY s.r. 0. — Slovakia - revenue interest 1155 839
RegioJet a.s. 318 536 310012
RegioJet a. s. — Slovakia 158 356 57 885
RegioJet a. s. — Slovakia - revenue interest 2734 1120
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PUjcky od spfiznénych osob

ORBIX, s.r.0. — Slovensko 1452 861
ORBIX, s.r.0. — Slovensko — urok nakladovy 26 26
PUjcky (STUDENT AGENCY holding) 0 0
Pljéky (STUDENT AGENCY holding) — Grok vynosovy 1 301 2 891
Transakce se spfiznénymi stranami z obchodniho styku (v tisicich K¢&) 2016 2015

Pohledavky z obchodniho styku:

ORBIX s.r. 0. 68 69
TICK TACK s.r.0. 40 14 269
STUDENT AGENCY s.r. 0. — Slovensko 1034 1964
RegioJet a.s. 0 0
RegioJet a. s. — Slovensko 28 304 23797
STUDENT AGENCY holding 5 5
29 451 40 104

DPL real s.r.0. 0 242
ORBIX s.r. 0. 6 190 5024
STUDENT AGENCY s.r.0. — Slovensko 311 3 896
RegioJet a.s. 129 324 57 395
Regiodet a.s. — Slovensko 41 003 3287
TICK TACK s.r.0. 73 68
176 901 69 912

N
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Borrowings from related entities

ORBIX, s.r.0. — Slovakia 1452 861
ORBIX, s.r.0. — Slovakia — Interest costs 26 26
Loans (STUDENT AGENCY holding) 0 0
Loans (STUDENT AGENCY holding) — Interest revenues 1 301 2 891

Transactions with related parties from business relations
(CZK in thousands)

Trade receivables:

2016 2015

ORBIX s.r.0. 68 69
TICK TACK s.r. 0. 40 14 269
STUDENT AGENCY s.r. 0. — Slovakia 1034 1964
Regiodet a.s. 0 0
RegioJet a. s. — Slovakia 28 304 23797
STUDENT AGENCY holding 5 5
29 451 40 104

DPL real s.r. 0. 0 242
ORBIX s.r.0. 6 190 5024
STUDENT AGENCY s.r.0. — Slovakia 311 3896
RegioJet a.s. 129 324 57 395
RegioJet a.s. — Slovakia 41 003 3287
TICK TACK s.r.o. 73 68
176 901 69 912
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DPL real s.r.0. 448 325 DPL real s.r.0. 448 325
ORBIX s.r.0. 1 801 2374 ORBIX s.r.0. 1 801 2 374
ORBIX s.r.0. — Slovensko 246 246 ORBIX s.r.0.— Slovakia 246 246
STUDENT AGENCY s.r.0. — Slovensko 2195 4 874 STUDENT AGENCY s.r.0. — Slovakia 2195 4 874
RegioJet a. s. 65 088 55 111 RegioJet a. s. 65 088 55 111
RegioJet a.s. — Slovensko 8 503 9058 RegioJet a.s. — Slovakia 8 503 9 058
TICK TACK s.r. 0. 23 877 4 532 TICK TACK s.r. 0. 23877 4 532
102 158 76 520 102 158 76 520

DPL real s.r.0. 21136 18 840 DPL real s.r.0. 21 136 18 840
TICK TACK s.r. 0. 18 764 897 ORBIX s.r.0. 18 764 897
ORBIX s.r.0. 16 432 16 444 TICK TACK s.r. 0. 16 432 16 444
STUDENT AGENCY s.r.0. — Slovensko 5693 4154 STUDENT AGENCY s.r.0. — Slovakia 5693 4154
RegioJet a. s. 644 462 561 785 Regiodet a.s. 644 462 561 785
RegioJet a.s. — Slovensko 348 205 249 780 RegioJet a.s. — Slovakia 348 205 249 780
1054 692 851 900 1054 692 851 900

9O E T L n) Remuneration of the appointed auditor

Csitio za el famiRedspnl ol A eyE et i Lomelislormns Ml Zveage ddapny STUDENT ASETN eliing o, The amount for the audit of the financial statement for the year 2016 is presented in the consolidated financial statement of

STUDENT AGENCY holdi .S, .
o) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv L

Spole¢nost mé podil ve vy3i 80 % ve spole¢nosti STUDENT AGENCY, s.r.0., se sidlem na Slovensku — IC: 44 551 304
a zapsana byla 1. 1. 2009 a 20% podil ve spole¢nosti ORBIX, s.r.0. rovnéz se sidlem na Slovensku - IC: 44 552 131.
Dne 26. 11. 2010 byla zapsana 100% dcefina spole¢nost RegioJet a.s. na Slovensku — IC: 47231271.

o) Information in which STUDENT AGENCY has substantial control

The company has an 80% share in STUDENT AGENCY, s.r.0., place of business in Slovakia — Reg.No. 44 551 304,
incorporated on 01/01/2009 and a share of 20% in ORBIX, s.r.o., place of business in Slovakia — Reg.No. 44 552 131.

Spole¢nost je ve 100 % vlastnéna spole¢nikem STUDENT AGENCY holding a.s., IC: 29379261, nam. Svobody 86/17, 602 000 Brno. On 26/11/2010 a 100% subsidiary company of RegioJet a.s. was incorporated in Slovakia - Reg.No. 47231271.

Spole¢nost patti do konsolidovaného celku spole¢nosti STUDENT AGENCY holding a.s., ktery je tvoren spole¢nostmi: STUDENT
AGEI\IS?fSI{JlI;ISEI’\II}[‘eIgAIgS\IaCSY) Dicitby SSI'E'O'}’{TI,CK 1049 S Ss;.o.(,)i’II;IIJ)?ENT ASI?NISY hollfi(;ng a.g,r?aXI,to,plzaiueb—SdS% S0 DI Tl The company is 100 % owned by the partner STUDENT AGENCY holding a.s., Company ID No.: 29379261, nam. Svobody 86/17,
S 10 S STUDENT AGENC,YS'hr. l(()i'.( » Regiofeta, s. SK), oS 15 © (S, Mensa it il D ey or ey 602 000 Brno. The company belongs to the consolidated group of the company STUDENT AGENCY holding a.s., which consists of
trovit Olcing a.5. the following companies: STUDENT AGENCY k.s., RegioJet a.s., ORBIX s.r.0., TICK TACK s.r.0., STUDENT AGENCY holding
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p) Dalsi informace k ucetni zavérce STUDENT AGENCY k.s.

Majetek neuvedeny v rozvaze (§39 odst 7 Vyhl) pt. drobny majetek je u¢tovan primo do spotteby a jeho vyse je nevyznamna.
Spole¢nost méd majetek zatizeny zastavnim pravem ¢i vécnym bremenem - movity majetek zastaven ve prospéch financujicich bank
prislusného movitého majetku.

Bankovni domy poskytly spole¢nosti bankovni zaruky do 80 mil. K¢ zajistujici obchodni aktivity spole¢nosti. Tyto bankovni
zaruky jsou kratkodobé - do jednoho roku.

Spole¢nost zajistuje bankovni zaruky spole¢nosti ve skupiné - v celkové vysi do 60 mil. K¢ (pro RegioJet na Slovensku
a STUDENT AGENCY, s.r.0. — jednd se o zajisténi bankovnich zaruk pozadovanych v souvislosti s obchodnimi aktivitami na
Slovensku)

V poloviné prosince 2013 spole¢nost ziskala dlouhodoby uvér ve vysi 300 mil. K¢ od bankovni spole¢nosti na uhradu kupni
smlouvy, jejiz predmétem je potizeni vagoni. Realizace kupni smlouvy (prevzeti pfedmétu z Kupni smlouvy) probéhlo az
zacatkem roku 2014. Tento uvér byl na za¢atku roku 2016 upraven dodatkem - prodlouzila se splatnost. Ddle v roce 2015 ziskala
spole¢nost dalsi investi¢ni avér na potizeni dalsich vagont, které byly v roce 2015 uvedeny do provozu nebo jsou ptipraveny

k rekonstrukci. I v roce 2016 roz$ifovala spole¢nost investice do vagonii. V roce 2016 spole¢nost rozsitila flotilu autobusit
financovanych finanénim leasingem.

Spole¢nost neeviduje pohledavky a zavazky starsi 5 let. Vyznamné soudni spory rovnéz nejsou evidovany.

V roce 2015 byla z divodil opatrnosti vytvorena k obchodnim podilim STUDENT AGENCY, s.r.o. a RegioJet a.s. opravna polozka
ve vy$i cca 53 421 tis. K¢ upravujici jejich ocenéni v uéetnictvi na uroveri odpovidajici vysi vlastniho kapitalu a obchodniho podilu.

Po rozvahovém dni k zddné vyznamné udalosti nedoslo.
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a.s., Taxi to Prague -35 % s.r.0., DPL real s.r.o., STUDENT AGENCY, s. r. 0. (SK), RegioJet a. s. (SK), ORBIX, s. r. o (SK). The
consolidated financial statements will be prepared at the level of STUDENT AGENCY holding a.s.

p) Further information for the financial statements of STUDENT AGENCY k.s.

Assets not stated in the balance sheet (§39 par. 7 of the Decree) or low-value assets are accounted directly into the consumption,
and the amount is insignificant.

The comany has assets burdened by right of lien or real burden - acquired asssets were pledge in favor of financing banks
of relevant asset.

Banks provided the company bank guarantees up to 80 million CZK securing the trade activities of the company. These bank
guarantees are short-term, up to 1 year.

The company ensures bank guarantees in the group - in the total amount of up to 60 mio. CZK (for RegioJet in Slovakia
and STUDENT AGENCY, s.r.o. - this is about ensuring bank guarantees required in connection with business activities in
Slovakia).

In the middle of December 2013, the company received a long-term loan in the amount of 300 mio. CZK from a bank

to fund a purchase agreement the subject of which is a purchase of carriages. The purchase agreement was executed (acceptance

of the subject from the purchase agreement) at the beginning of 2014. The loan was at the beginning of year 2016 amended by

a supplement extending its maturity. The company acquired another investment loan for next acquisition of carriages. These
carriages were activated in 2015 or they are ready for reconstruction. Even in 2016, the company widened its investment in wagons.
In 2016, the company expanded its fleet of finance-financed buses.

The company registers no receivables and liabilities older than five years. Also, there are no significant legal disputes registered.
In 2015, for reasons of prudence, STUDENT AGENCY, s.r.o and RegioJet a.s. made an adjustment to the business shares of
approximately CZK 53,421 thous. that adjusted their valuation in the accounting to the level corresponding to the amount of the

equity and the business share.

No significant event occurred after the balance sheet day.
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Vyhledavani levnych letenek...

.. berou Cesi jako hru a 60 % zdkazniki d4v4 piednost vlastnimu vybéru a nakupu letenky
online pres internet. A pravé v tom jim portal STUDENT AGENCY nabizi nejvétsi moznost
vybéru a srovnani.

Searching for cheap tickets

Czechs consider it a game to search for cheap tickets, and 60% of our customers prefer to
choose and purchase airline tickets on their own via the internet. In this the STUDENT
AGENCY website offers them the greatest selection of choices and comparisons.
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Vykaz zisku a ztraty v plném rozsahu ke dni 31. prosince 2016

Oznaceni

o

54

pipE N

(v celych tisicich K¢)

Trzby z prodeje vlastnich vyrobk( a sluzeb
Trzby za prodej zbozi

Vykonova spotreba (f. 04 + 05 + 06)
Naklady vynalozené na prodané zbozi
Spotfeba materidlu a energie

Sluzby

Zmeéna stavu zasob vlastni ¢innosti (+/-)
Aktivace (-)

Osobni naklady (f. 10+11)

Mzdové naklady

Naklady na socialni zabezpeceni, zdravotni pojisténi a ostatni
néaklady (F. 12+13)

Naklady na socialni zabezpeceni a zdravotni pojisténi
Ostatni naklady
Upravy hodnot v provozni oblasti (. 15 + 18 + 19)

Upravy hodnot dlouhodobého nehmotného a hmotného majetku
(F16 +17)

Upravy hodnot dlouhodobého nehmotného a hmotného majetku
- trvalé

Upravy hodnot dlouhodobého nehmotného a hmotného majetku
- doCasné

Upravy hodnot zasob

Upravy hodnot pohleddvek

Ostatni provozni vynosy (f. 21 + 22 + 23)
Trzby z prodaného dlouhodobého majetku
Trzby z prodaného materialu

Jiné provozni vynosy

Cislo
fadku

02
03
04
05
06
07
08
09
10

1

12
13
14

15
16

17

18
19
20
21
22
23

Skutec¢nost v tGcet. obdobi

bezném

2789 836
14 887
2214 801
8913

332 152
1873736
0

0

478 224
347 452

130 772

116 975
13 797
32 034

30 534

30534

0

0

1500
139 759
46 999
1 066
91 694

minulém

2717 042
16 156

2 046 071
8 607
344 919
1692 545
0

0

420 728
309 113

111 615

103 363
8 252
29 707

29707

29 707

0

0

0

121 197
37 014
3200
80 983
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Complete Profit and Loss Statement as to 315 December 2016

Designation

(CZK'000)

Line
Number

Reality in accounting period

current

past

o

Revenues from own products and services sold
Revenue from merchandise sold

Production consumption (I. 04 + 05 + 06)

Cost of merchandise sold

Consumption of material and energy

Services

Change in own production inventory (+/-)
Capitalization (-)

Staff costs (I. 10 + 11)

Wages and salaries

Social security and health insurance expenses and other
expenses (I. 12 + 13)

Social security and health insurance expenses
Other expenses
Adjustments to values in operations (I. 15 + 18 + 19)

Adjustments to values of intangible and tangible fixed assets
(.16 + 17)

Adjustments to values of intangible and tangible fixed assets -
permanent

Adjustments to values of intangible and tangible fixed assets -
temporary

Adjustments to values of inventory
Adjustments to values of receivables

Other operating revenues (. 21 + 22 + 23)
Revenues from fixed assets and material sold
Revenues from material sold

Other operating revenues

02
03
04
05
06
07
08
09
10

11

12
13
14

15

16

17

18
19
20
21
22
23

2789 836
14 887
2214 801
8913

332 152
1873736
0

0

478 224
347 452

130 772

116 975
13797
32 034

30 534

30 534

0

0

1 500
139 759
46 999
1066
91 694

2717 042
16 156

2 046 071
8 607
344 919
1692 545
0

0

420 728
309 113

111 615

103 363
8 252
29 707

29 707

29 707

0

0

0

121 197
37 014
3200
80 983
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VI.

VI.

VII.
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(v celych tisicich K¢)

Ostatni provozni naklady (F. 25 az 29)

Zlstatkova cena prodaného dlouhodobého majetku
Zlstatkové cena prodaného materialu

Dané a poplatky v provozni oblasti

Rezervy v provozni oblasti a komplexni naklady pfistich obdobi
Jiné provozni naklady

Provozni vysledek hospodareni (+/-)
(f. 01+02-03-07-08-09-14+20-24)

Vynosy z dlouhodobého finanéniho majetku - podily (F. 32+33)
Vynosy z podild - ovlddana nebo ovladajici osoba

Ostatni vynosy z podilt

Néklady vynalozené na prodané podily

Vynosy z ostatniho dlouhodobého finanéniho majetku
(F. 36+37)

Vynosy z ostatniho dlouhodobého finanéniho majetku - ovladana
nebo ovladajici osoba

Ostatni vynosy z ostatniho dlouhodobého finanéniho majetku

Naklady souvisejici s ostatnim dlouhodobym finanénim
majetkem

Vynosoveé uroky a podobné vynosy (f. 40+41)

Vynosové uroky a podobné vynosy - ovladana nebo ovladajici
osoba

Ostatni vynosové uroky a podobné vynosy
Upravy hodnot a rezervy ve finanéni oblasti
Nakladové uroky a podobné naklady (t. 44+45)

Nakladové uroky a podobné naklady - ovladana nebo ovladajici
osoba

Ostatni nakladové uroky a podobné naklady
Ostatni finan¢ni vynosy

Cislo
fadku

25
26
27
28
29

30

31
32
33
34

35

36
37
38
39
40

M
42
43

44

45
46

Skuteénost v Ucet. obdobi

beiném

75 254
991

0

33 041
0

41 222

144 169

0

o O o

o

5785

5782

8 976

8 976

16 304

minulém

63 188
0
0
33 162
0
30 026

294 701

0

o O o o

5727

5718

53 421

7 555

7 555

24 345

Designation
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(CZK'000)

Line
Number

Reality in accounting period

1.
2.
3.
4.
5.
IV.
V. 1
2
G.
V.
V. 1
2
H.
VI.
VI 1
2
l.
J.
1.
2.
VII.

Other operating expenses (I. 25 az 29)

Net book value of fixed assets sold

Net book value of material sold

Taxes, fees, and charges in operating area

Reserves in operations and comprehensive prepaid expenses
Other operating expenses

Operating profit/loss (+/-)
(.01 +02-03-07-08-09-14 +20 - 24)

Revenue from long-term financial assets (I. 32 + 33)
Revenues from shares - controlled or controlling entity
Other revenues from shares

Cost of shares sold

Revenue from other long-term financial assets (I. 36 + 37)

Revenue from other long-term financial assets - controlling and
managing entinty

Other revenues from other long-term financial assets
Expenses associated with other long-term financial assets

Interest revenues and similar revenues (I. 40 + 41)

Interest revenues and similar revenues - controlled or controlling
entity

Other interest revenues and similar revenues
Adjustment to values and provisions in the financial area
Interest expenses and similar expenses (l. 44 + 45)

Interest expenses and similar expenses - controlled or controlling
entity

Other interest expenses and similar expenses
Other financial revenue

25
26
27
28
29

30

31
32
33
34

35

36
37
38
39
40

41
42
43

44

45
46

current past
75 254 63 188
991 0
0 0
33 041 33 162
0 0
41 222 30 026
144 169 294 701
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
5785 5727
5782 5718
3 9
0 53 421
8 976 7 555
8976 7 555
0 0
16 304 24 345
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e Cislo  Skute¢nost v téet. obdobi L Line Reality in accounting period
Geni Y ) ZK'
Oznaceni (v celych tisicich K¢) radku beiném minulém Designation (CZK'000) Number current past
Ostatni finan¢ni naklady 29 239 42 888 Other financial expenses 29 239 42 888
N Finanéni vysledek hospodareni (+/-) B r N Profit/loss from financial operations ( +/-) 48 i .
(F. 31-34+35-38+39-42-43+46-47) 48 1912 TS A (F. 31 - 34 + 35 - 38 + 39 - 42 - 43 +46 - 47) 16126 73792
> Vysledek hospodareni pfed zdanénim (+/-) (. 30+48) 49 128 043 220 909 ** Profit/loss before tax (+/-) (I. 30 + 48) 49 128 043 220 909
L. Dan z pfijma (f. 51+52) 50 1912 1136 L. Income tax (I. 51 + 52) 50 1912 1136
Dan z pfijma splatna 51 473 0 1. Income tax due 51 473 0
2. Dan z pfijmG odlozena 52 1439 1136 2. Income tax deferred ( +/-) 52 1439 1136
** Vysledek hospodareni po zdanéni ( +/-) (F. 49-50) 53 126 131 219773 ** Profit/loss after tax (+/-) (I. 49 - 50) 53 126 131 219773
M. Pfevod podilu na vysledku hospodareni spole¢nikdim (+/-) 54 125 482 216 491 M. Transfer of share in profit to shareholders (+/-) 54 125 482 216 491
i Vysledek hospodareni za ucetni obdobi (+/-) (F. 53-54) 55 649 3282 e Profit/loss for the accounting period (+/-) (I. 53 - 54) 55 649 3282
Cisty obrat za ucetni obdobi = I. + Il. + lll. + IV. + V. + VI. + VII 56 2966 571 2884 467 . Net sales for the reporting period = I. + Il. + [Il. + IV. + V. + VI. + 56 2966571 2884 467

Vil
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Rozvaha v plném rozsahu ke dni 31. prosince 2016

Oznaceni

_—
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Aktiva (v celych tisicich K¢)

AKTIVA CELKEM (F. 02 + 03 + 37 + 74)
Pohledavky za upsany zakladni kapital
Dlouhodoby majetek (f. 04 + 14 + 28)

Dlouhodoby nehmotny majetek
(f. 05 + 06 + 09 az 11)

Nehmotné vysledky vyzkumu a vyvoje
Ocenitelna prava (. 07 + 08)

Software

Ostatni ocenitelna prava

Goodwill

Ostatni dlouhodoby nehmotny majetek

Poskytnuté zalohy na dlouhodoby nehmotny
majetek a nedokoncéeny dlouhodoby
nehmotny majetek (f. 12 + 13)

Poskytnuté zalohy na dlouhodoby nehmotny
majetek

Nedokonceny dlouhodoby nehmotny
majetek

Dlouhodoby hmotny majetek
(F. 15 + 18 az 20 +24)

Pozemky a stavby (F. 16 + 17)
Pozemky

Stavby

Hmotné movité véci a jejich soubory
Ocenovaci rozdil k nabytému majetku

Ostatni dlouhodoby hmotny majetek
(f. 21 + 22 + 23)

Péstitelské celky trvalych porostu
Dospéla zvifata a jejich skupiny

Cislo
radku

001
002
003

004

005
006
007
008
009
010

011

012
013

014

015
016
017
018
019

020

021
022

Bézné ucetni obdobi

1990 607

1127 465
47 646

0
47 646
20213
27 433

567 434

17 323
0

17 323
507 188
0

0
0
0

-232 081
0
-220 607

-44 694

0
-44 694
-18 646
-26 048

-122 492

-4 558
0

-4 558
-117 934
0

0
0
0

1758 526
0
906 858

2952

0
2952
1567
1385

444 942

12 765
0

12 765
389 254
0

0
0
0

Minulé ug.
obd.

1 588 965

859 398
2 585

0

2 585
381
2204

397 839

13 036
0

13 036
332 006
0

0
0
0

ANNUAL REPORT 2016

Complete Balance Sheet as to 31st December 2016

Designation

2.1
2.2

5.1

5.2

11
1.2

4.1
4.2

ASSETS (CZK'000)

TOTAL ASSETS (l. 02 + 03 + 37 + 74)

Receivables for subscribed registered
capital

Fixed assets (. 04 + 14 + 28)

Fixed intangible assets
(.05 + 06 + 09 az 11)

Research and development
Valuable rights (I. 07 + 08)
Software

Other valuable rights
Goodwill

Other fixed intangible assets

Advances provided for fixed intangible
assets and fixed intangible assets under
construction (I. 12 + 13)

Advances provided for fixed intangible
assets

Fixed intangible assets under construction

Fixed tangible assets
(.15 + 18 az 20 + 24)

Land and Structures (I. 16 + 17)
Land
Structures

Movable tangible items and groups of
movable tangible items

Difference in valuation of assets acquired

Other fixed tangible assets
(.21 + 22 + 23)

Perennial crops
Adult animals and groups of adult animals

Line
Num.

001
002
003
004

005
006
007
008
009
010

011

012
013
014

015
016
017

018
019
020

021
022

Current accounting period

1990 607

1127 465
47 646

0
47 646
20 213
27 433

0
0
567 434

17 323
0
17 323

507 188

0

0
0
0

-232 081
0

-220 607
-44 694

0
-44 694
-18 646
-26 048

0
0
-122 492

-4 558
0
-4 558

-117 934

0

1758 526
0

906 858
2952

0
2952
1567
1385

0
0
444 942

12 765
0
12 765

389 254

0

Past
accounting
period

| Net

1 588 965

859 398
2 585

0

2 585
381
2204

0
0
397 839

13 036
0
13 036

332 006
0
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o . e s Cislo o . Minulé S : Line , , Past
Oznaceni Aktiva (v celych tisicich K¢) radku Bézné ucetni obdobi &, obd Designation ASSETS (CZK'000) Num. Current accounting period account!ng
: 5 perio

N

0 0 0 0

4.3 Jiny dlouhodoby hmotny majetek 0 0 4.3 Other fixed tangible assets
Poskytnuté zalohy na dlouhodoby hmotny Advances provided for fixed tangible assets
5  majetek a nedokonceny dlouhodoby hmotny 024 42 923 0 42 923 52 797 5 and fixed tangible assets under construction 024 42 923 0 42 923 52 797
majetek (F. 25 + 26) (I. 25 + 26)
51 Pos'kytnute zélohy na dlouhodoby hmotny 025 2702 0 2702 0 5.1 Advances provided for fixed tangible assets 025 2702 0 2702 0
majetek 5.2 Fixed tangible assets under construction 026 40 221 0 40 221 52 797
5.2 Nedokonceny dlouhodoby hmotny majetek 026 40 221 0 40221 52797 B Il Long-term financial assets (. 28 a2 34) 027 512385  -53421 458964 458 974
BN Dlouhodoby financni majetek (f. 28 az 34) 027 | 512385  -53421 458964 458974 B lll. 1 Interests - controlled or controlling entities 028 512358  -53421 458937 458 947
B . 1 Podily - oviadana nebo ovladajici osoba 028 | 512358  -53421 458937 458 947 ,  Loans and credits — controlled or controlling o . . . .
5 ZapUjcky a uvéry - ovladana nebo ovladajici 029 0 0 0 0 entities, substantial influence
osoba 3 Interests - substantial influence 030 27 0 27 27
3 Podily - podstatny vliv 030 27 0 27 27 4  Loans and credit - substantial influence 031 0 0 0 0
4 Zapujcky a uvéry - podstatny viiv 031 0 0 0 0 5  Other long-term securities and interests 032 0 0 0 0
5  Ostatni dlouhodobé cenné papiry a podily 032 0 0 0 0 6  Other loans and credits 033 0 0 0 0
6  Zapujcky a uvéry - ostatni 033 0 0 0 0 7  Other long-term financial assets (1. 35 + 36) 034 0 0 0 0
7 8S:t3a5trr g'g;UhOdObY financni majetek 034 0 0 0 0 7.1 Other long-term financial assets 035 0 0 0 0
: Advances provided for long-term financial
71 Jiny dlouhodoby finan&ni majetek 035 0 0 0 72 | Lssets 036 0 0 0 0
75 POS_ktsltEuté zalohy na dlouhodoby financni 036 0 0 0 0 C. Current assets (I. 38 + 46 + 68 + 71) 037 858734  -11474 847260 726636
magterc. c. 1 Inventories (1. 39 + 40 + 41 + 44 + 45) 038 14 335 0 14335 14319
C. OPezna alftlva (f. 38 + 46 + 68 + 71) 037 858 734 -11 474 847 260 726 636 c. 1 1 Material 039 11 840 0 11 840 11 211
C. L Zasot?)f (.39 + 40 + 41 + 44 + 45) 038 14 335 0 14 335 14 319 2 Work in progress and semi-finished products 040 0 0 0 0
C. |l |1 |Materidl 039 11840 0] 11840 121 3 Products and Merchandise (. 42 + 43) 04 2 495 0 2 495 3108
2 Nedokoncena vyroba a polotovary 040 0 0 0 0 31  Products 042 0 0 0 0
3 Vyrobky a zbozi (.42 + 43) 041 2 495 0 2 495 3108 3.2 Merchandise 043 5 495 0 5 495 3108
3.1 Vyrobky 042 0 0 0 0 Young and other animals and groups of young
3.2 Zbozi 043 2495 0 2495 3108 4 and other animals 044 0 0 0 0
4  Milada a ostatni zvifata a jejich skupiny 044 0 0 0 0 5  Advances provided for stocks 045 0 0 0 0
5  Poskytnuté zalohy na zésoby 045 0 0 0 0 c. . Receivables (I. 47 + 57) 046 771 875 11474 760401 642623
C. I Pohledavky (F. 47 + 57) 046 771875 11474 760401 642623 1 Long-term Receivables (I. 48 — 52) 047 543 494 0 543494 452935
1 Dlouhodobé pohledavky (F. 48 az 52) 047 543 494 0 543 494 452 935
62 63
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Aktiva (v celych tisicich K¢&)

Pohledavky z obchodnich vztaht
Pohledavky - ovladanéa nebo ovladajici osoba
Pohledavky - podstatny vliv

Odlozend dariova pohledavka
Pohledavky - ostatni (f. 53 az 56)
Pohledavky za spolecniky

Dlouhodobé poskytnuté zalohy

Dohadné ucty aktivni

Jiné pohledavky

Kratkodobé pohledavky (F. 58 az 61)
Pohledavky z obchodnich vztah
Pohledavky - ovladana nebo ovladajici osoba
Pohledavky - podstatny vliv

Pohledavky - ostatni (f. 62 az 67)
Pohledavky za spolecniky

Socialni zabezpeceni a zdravotni pojisténi
Stat - dafiové pohledavky

Kratkodobé poskytnuté zalohy

Dohadné ucty aktivni

Jiné pohledavky

Kratkodoby finanéni majetek (F. 69 +70)
Podily - ovladana nebo ovladajici osoba
Ostatni kratkodoby finanéni majetek
Penézni prostfedky (F. 72 +73)

Penézni prostfedky v pokladné

Penézni prostfedky na uctech

Casové rozligeni aktiv (i 75 az 77)
Naklady pfistich obdobi

Komplexni naklady pfistich obdobi

Pijmy pfistich obdobi

Cislo
fadku

049
050
051
052
053
054
055
056
057
058
059
060
061
062
063
064
065
066
067
068
069
070
071
072
073
074
075
076
077

Bézné ucetni obdobi

] T s

533 984
0

0

9510
620

0

0

8890
228 381
155 515

72 524
8 634
63 890
4408
4408

O O O O O o o o o

11 474
11 474

O O O O O 0O O O O O O o o o oo o o oo

533 984
0

0

9510
620

0

0

8890
216 907
144 041

72 524
8 634
63 890
4408
4408

Minulé
ucé. obd.

Netto

0
444 184

8 751
189 688
130 552

69 694
6 252
63 442
2 931
2 931

Designation
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ASSETS (CZK'000)

Trade Receivables

Receivables — controlled or controlling entity
Receivables — substantial influence
Deferred tax receivables

Other receivables (I. 53 az 56)

Receivables from partners

Long-term advances provided

Estimated receivables

Other receivables

Short-term receivables (I. 58 — 61)

Trade receivables

Receivables — controlled or controlling entity
Receivables — substantial influence

Other receivables (I. 62 — 67)

Receivables from partners

Social security and health insurance

State — tax receivables

Short-term advances provided

Estimated receivables

Other receivables

Short-term financial assets (I. 69 + 70)
Interests in controlled and managed entities
Other short-term financial assets

Cash (I. 72 +73)

Cash

Bank accounts

Accruals (I. 75 - 77)

Prepaid costs

Complex prepaid costs

Prepaid income

Line
Num.

049
050
051
052
053
054
055
056
057
058
059
060
061
062
063
064
065
066
067
068
069
070
071
072
073
074
075
076
077

Current accounting period

Past
accounting
peﬂod

533 984
0

0

9510
620

0

0

8 890
228 381
155 515

72 524
8 634
63 890
4408
4408

O O O O O o o o o

11 474
11 474

O O O O OO0 O 0O o o o o o oo o o o

533 984
0

0

9510
620

0

0

8 890
216 907
144 041

72 524
8 634
63 890
4408
4408

444 184

8 751
189 688
130 552

69 694
6 252
63 442
2 931
2 931

65
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Pasiva (v celych tisicich K¢)

PASIVA CELKEM (F. 79 + 101 + 141)

Vlastni kapital (f. 80 + 84 + 92 + 95 + 99 - 100)
Zakladni kapital (f. 81 az 83)

Zakladni kapital

Vlastni podily (-)

Zmeény zakladniho kapitalu

Azio a kapitalové fondy (. 85 + 86)

Azio

Kapitalové fondy (. 87 az 91)

Ostatni kapitalové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazku

Ocenovaci rozdily z pfecenéni pfi pfeménach
obchodnich korporaci

Rozdily z pfemén obchodnich korporaci (+/-)

Rozdily z ocenéni pfi pfeménach obchodnich korporaci

(+/-)

Fondy ze zisku (F. 93 + 94)

Ostatni rezervni fondy

Statutarni a ostatni fondy

Vysledek hospodareni minulych let (+/-) (F. 96 az 98)
Nerozdéleny zisk minulych let

Neuhrazend ztrata minulych let (-)

Jiny vysledek hospodareni minulych let (+/-)

Vysledek hospodareni bézného ucetniho obdobi (+/-)
[FO1-(+69+73+79+83-88+89+122)]

Rozhodnuto o zalohach na vyplaté podilu na zisku (-)
Cizi zdroje (f. 102 + 107)

Rezervy (. 103 az 106)

Rezerva na dlichody a podobné zavazky

Rezerva na dan z pfijm0

Cislo radku

079
080
081
082
083
084
085
086
087
088

089
090
091

092
093
094
095
096

097
098

099

100
101
102
103
104

Stav v béZném Stav v minulém

ucet. obdobi

1758 526
458 178
1000
1000

0

0

-1 352

-1 352

-1 352
0
0
0

188

100

88

457 693
457 693

0
0

649

0
1296 162
0
0
0

ucet. obdobi

1588 965
463 606
1000
1000

0

0

-1 342

-1 342

-1 342
0
0
0

188

100

88

460 478
460 478

0
0

3282

0

1123 568
486

0

486

Designation
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LIABILITIES (CZK'000)

Line
Number

A.
A.

>

>

www >

VI.

+ C.

2.1
2.2

TOTAL LIABILITIES (. 79 + 101 + 141)
Equity (I. 80 + 84 + 92 + 95 + 99 - 100)
Registered capital (I. 81 - 83)

Registered capital

Own shares (-)

Changes in registered capital

Share premium and capital funds (I. 85 + 86)
Share premium

Capital funds (I. 87 — 91)

Other capital funds

Differences from revaluation of assets and liabilities

Differences from revaluation in transformation of
business corporations

Differences from company transformations (+/-)
Differences from valuation of company transformations
(+/-)

Funds from profit (. 93 + 94)

Other reserve funds

Statutory and other funds

Profit/loss from previous years (+/-) (I. 96 az 98)
Accumulated profit from previous years

Accumulated losses from previous years (-)

Other Profit/loss from previous years (+/-)

Profit/loss for the current accounting period (+/-)
/.01 - (+69 + 73 + 79 + 83 - 88 + 89 + 122)/

Decision to make an advance payment of share in profit
)

External resources (I. 102 + 107)

Reserves (I. 103 az 106)

Reserve for pension and similar liabilities

Income tax reserve

079
080
081
082
083
084
085
086
087
088

089
090
091

092
093
094
095
096
097
098

099

100

101
102
103
104

Current Previous
accounting accounting
period period
1758 526 1 588 965
458 178 463 606
1000 1000
1000 1000

0 0

0 0

-1 352 -1 342

0 0

-1 352 -1 342

0 0

-1 352 -1 342

0 0

0 0

0 0

188 188

100 100

88 88

457 693 460 478
457 693 460 478
0 0

0 0

649 3282

0 0

1296 162 1123 568
0 486

0 0

0 486
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Pasiva (v celych tisicich K¢)

Rezervy podle zvlastnich pravnich predpisl
Ostatni rezervy

Zavazky (f. 108 + 123)

Dlouhodobé zavazky (f. 109 + 112 az 119)
Vydané dluhopisy (£.110 + 111)
Vyménitelné dluhopisy

Ostatni dluhopisy

Zavazky k uvérovym institucim
Dlouhodobé pfijaté zalohy

Zavazky z obchodnich vztah(
Dlouhodobé sménky k uhradé

Zavazky - ovladana nebo ovladajici osoba
Zavazky - podstatny vliv

OdlozZeny danovy zavazek

Zavazky - ostatni (f. 120 az 122)

Zavazky ke spoleénikim

Dohadné ucty pasivni

Jiné zavazky

Kratkodobé zavazky (. 124 + 127 az 133)
Vydané dluhopisy (F. 125 + 126)
Vyménitelné dluhopisy

Ostatni dluhopisy

Zavazky k uvérovym institucim
Kratkodobé prijaté zalohy

Zavazky z obchodnich vztah(

Kratkodobé sménky k uhradé

Zavazky - ovladana nebo ovladajici osoba

Cislo radku

106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131

Stav v béZzném Stav v minulém

Ucet. obdobi

0

1296 162
248 216
0

0

0

240 710

o O O o o

7 506

0

0

0

0

1047 946
0

0

0

56 068
26 178
609 110
0

0

ucet. obdobi

0

1123 082
253 138
0

0

0

253 138

O O O O O o o o o o

869 944
0

0

0

93
21670
477 149
0

0

Designation

LIABILITIES (CZK'000)

ANNUAL REPORT 2016

Line
Number

Current
accounting
peﬁod

Previous
accounting
period

1.1
1.2

0 N o o~ WD

9.2
9.3

1.1
1.2

o O AW

Reserves under special legal regulations
Other reserves

Liabilities (I. 108 + 123)

Long-term liabilities (I. 109 + 112 — 119)
Bonds and debentures issued (I. 110 + 111)
Convertible bonds

Other bonds and debentures issued
Payables to credit institutions

Long-term advances received

Trade payables

Long-term notes payable

Liabilities — controlled or controlling entity
Liabilities — substantial influence

Deferred tax liability

Other liabilities (1. 120 az 122)

Liabilities to partners

Estimated liabilities

Other liabilities

Short-term liabalities (. 124 + 127 - 133)
Bonds and debentures issued (I. 125 + 126)
Convertible bonds

Other bonds

Liabilities to credit institutions

Short-term advances received

Trade payables

Short-term notes payable

Liabilities — controlled or controlling entity

106
107

109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131

0

1296 162
248 216
0

0

0
240710

o O O O O

7 506

0

0

0

0

1047 946
0

0

0

56 068
26 178
609 110
0

0

0

1123 082
253 138
0

0

0

253 138

O O O O O OO oo o o

869 944
0

0

0

93
21670
477 149
0

0
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. A . Current Previous
Oznaceni Pasiva (v celych tisicich K¢) Cislo radku S“‘!‘{ v beznem, Stayvv mlnulem’ Designation LIABILITIES (CZK'000) LT accounting accounting
ucet. obdobi ucet. obdobi Number period period

Zavazky - podstatny vliv Liabilities — substantial influence
8  Zavazky - ostatni (f. 134 az 140) 133 356 590 371032 8  Other liabilities (1. 134 - 140) 133 356 590 371 032
8.1 Zavazky ke spole¢nikiim 134 297 190 279 577 8.1 Liabilities to partners 134 297 190 279 577
8.2 Kratkodobé finanéni vypomoci 135 0 0 8.2 Short-term financial borrowings 135 0 0
8.3 Zavazky k zaméstnancim 136 25 880 24 005 8.3 Liabilities to employees 136 25 880 24 005
8.4 Za.\./gtzvk){ ze socialniho zabezpeceni a zdravotniho 137 12 900 11 934 8.4 Liabilities to social security and health insurance 137 12 900 11 934
pojisten 85 State - tax liabilities and subsidies 138 4 668 3959
85 Stat - danové zavazky a dotace 138 4 668 3959 8.6 Estimated liabilities 139 15 379 43 908
8.6 Dohadné ucty pasivni 139 15 379 43 908 8.7 Other liabilities 140 573 7 649
8.7 Jiné zavazky 140 573 7649 D. Accruals (1. 142 - 143) 141 4186 1791
D. Casové rozliSeni pasiv (. 142 + 143) 141 4 186 1791 D. I Accrued expenses 142 172 152
D. L Vydaje pfistich obdobi 142 172 152 D. . Deferred income 143 4014 1639
D. I Vynosy pfistich obdobi 143 4014 1639
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Prehled o penéznich tocich ke dni 31. prosince 2016

Oznaceni
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Prehled o penéZznich tocich (v celych tisicich K¢)

Stav penéznich prostfedk( a penéznich ekvivalentd na zaé¢atku uéetniho
obdobi

Penézni toky z hlavni vydéleéné €innosti (provozni ¢innosti)
Uéetni zisk nebo ztrata pfed zdanénim

Upravy o nepenézni operace

Odpisy stéalych aktiv a umofovani opravné polozky k nabytému majetku
Zména stavu opravnych polozek, rezerv

Zisk z prodeje stalych aktiv

Vynosy z podil na zisku

Vyucétované nakladové uroky s vyjimkou urokd zahrnovanych do ocenéni
dlouhodobého majetku a vyuctované vynosové uroky

Pfipadné upravy a ostatni nepenézni operace

Cisty penézni tok z provozni éinnosti pfed zdanénim a zménami pracovniho
kapitalu

Zmeény stavu nepenéznich slozek pracovniho kapitalu

Zména stavu pohledavek z provozni ¢innosti, pfechodnych Gcta aktiv

Zména stavu kratkodobych zavazkud z provozni ¢innosti, pfechodnych uctd pasiv

Zména stavu zasob

Zmeéna stavu kratkodobého finanéniho majetku nespadajiciho do penéznich prostf.

a ekvivalent(
Cisty penézni tok z provozni éinnosti pfed zdanénim

Vyplacené uroky s vyjimkou urokl zahrnovanych do ocenéni dlouhodobého majetku

Prijaté uroky
Zaplacena dan z pfijmd a domérky dané za minula obdobi
Ptijaté podily na zisku

Cisty penézni tok z provozni &innosti

Bézné ucetni
obdobi

69 694

128 043
-10 319
30 534

1500

-46 008

0

3 191
464
117 724

75 659
-31 133
106 808

-16

0

193 383
-8 976
2

-1 245
0

183 164
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Cash Flow Statement as of 31 December 2016

Designation
P

z
AL
A L1
A I 2
A . 3
A I 4
A L 5
A . 6
A *
A L.
A 1. 1
A . 2
A . 3
A 1. 4
A *k
A L
A IV
A V.
A VI
A *kk

Cash Flow Statement (CZK'000)

Balance of cash and cash equivalents at the beginning of the reporting period

Cash flows from the main revenue-producing activity (operating activities)

Accounting profit or loss before tax

Adjustments for non-cash transactions

Depreciation of fixed assets and amortization of provision for acquired assets
Change in adjustments and provisions

Profit on sale of fixed assets

Revenue from profit shares

Cost interests posted with the exception of interest included in the value of fixed
assets and interest revenue posted

Possible adjustments for other non-cash transactions

Net cash flow from operating activities before tax and changes in working capital
Change in non-cash components of working capital

Change in receivables from operating activities, transitory asset account

Change in short-term payables from operating activities, transitory liability account
Change in inventories

Change in short-term financial assets not belonging to cash and cash equivalents

Net cash flow from operating activities before tax

Interests paid except for interests included in the value of fixed assets
Interests received

Income tax paid and back tax for previous periods

Share in profit received

Net cash flow from operating activities

Current
reporting period

69 694

128 043
-10 319
30 534

1 500

-46 008

0

3 191

464

117 724
75 659
-31 133
106 808
-16

0

193 383
-8 976
2

-1 245
0

183 164
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Prehled o penéznich tocich (v celych tisicich K¢)

Penézni toky z investiéni éinnosti

Vydaje spojené s nabytim stalych aktiv

Pfijmy z prodeje stalych aktiv

ZapUjcky a uvéry spfiznénym osobam

Cisty penézni tok vztahujici se k investiéni éinnosti

Penézni toky z finan€nich €innosti

Dopady zmén dlouhodobych, resp. kratkodobych zavazku

Dopady zmén vlastniho kapitalu na penézni prostfedky a ekvivalenty

Zvyseni penéznich prostfedkud z diivodll zvySeni zakladniho kapitalu, azia a fondl ze
zisku

Vyplaceni podilti na vlastni jméni spole¢nikiim

Dalsi vklady penéznich prostiedk( spolecnik(i a akcionaf

Uhrada ztréaty spoleéniky

Pfimé platby na vrub fondd

Vyplacené podily na zisku véetné zaplacené dané

Cisty penézni tok vztahujici se k finanéni éinnosti

Cisté zvyseni, resp. snizeni penéznich prostredki

Stav penéznich prostifedkl a pen. ekvivalentli na konci Gi¢etniho obdobi

Bézné ucetni
obdobi

-78 995
46 999
-84 017
-116 013

43 547
-107 868

0

0

0

0

0

-107 868
-64 321

2830
72524

Designation
B I

B I
B I
B *kk
C L
C L
c I 1
c 1 2
c 1 3
c . 4
C . 5
C 1. 6
C *kk
F

R
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Cash Flow Statement (CZK'000)

Cash flow from investing activities

Expenses associated with the acquisition of fixed assets
Income on sale of fixed assets

Loans and credits to related parties

Net cash flow from investing activities

Cash flows from financial activities

Impacts of changes in long-term or short-term liabilities
Impact of changes in equity on cash and cash equivalents

Increase of cash due to increases in registered capital, share premium and funds
from profit

Payment of shares in equity to partners

Additional deposits of cash by partners and shareholders

Coverage of losses by partners

Direct payments from funds

Shares in profit paid, including tax paid

Net cash flow related to financial activities

Net increase, decrease in cash

Balance of cash and cash equivalents at the end of the reporting period

Current

reporting period

-78 995
46 999
-84 017
-116 013

43 547
-107 868

0
0
0
0
0

-107 868
-64 321
2830
72524
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Cesi...

vevs

... jsou jako dovolenkovi cestovatelé ¢im dal ndrocnéjsi. Zatimco drive si vystacili s tfthvézdickovym hotelem,
dnes voli ¢tythvézdickovy hotel s all-inclusive a s komplexnim zajisténim dalsich sluzeb, jako je napt. prondjem
auta na misté apod.“

Czechs...

... are growing ever more demanding as vacation travelers. Whereas they used to make do with a three-star hotel,
nowadays they opt for four-star all-inclusive hotels and complex packages of other services, such as car rental on
site, etc.
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Kontakt Contacts

STUDENT AGENCY k.s.

Centrala/Central office

DUm pant z Lipé, namésti Svobody 17, Brno 602 00,
Czech Republic

tel.: +420 542 424 242, fax: +420 542 424 240
infolinka/toll free: 800 100 300
info@studentagency.cz

www.studentagency.cz



