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Chceme byt...

...univerzalnim poskytovatelem mobility, ktery zakaznikovi zajisti pfepravu ¢i poskytne
cestovni sluzby od dveti jeho domova az do cilové destinace. A to v kazdé situaci - v praci,
ve volném Case, na sluzebni i soukromé cesté.

We want to be...

...a universal mobility provider that provides customers with transportation or travel services
from their homes to their destinations. No matter in what situation - work, leisure, business
or private travel.




VYROCNI ZPRAVA 2017

Vazeni obchodni partnefi, mili klienti...

je mi potéSenim, ze Vas mohu informovat o tom, Ze také rok 2017
byl pro STUDENT AGENCY rokem dalsiho stabilniho ptsobe-
ni na trzich, kde pusobi. A to presto, Ze jak v oblasti autobusové
dopravy, kterou provozujeme pod znackou RegioJet, tak v oblasti
cestovnich sluzeb silila konkurence, kterd mnohdy volila postupy
za hranici férové soutéze. I tak mame za sebou uspés$ny rok, kdy
jsme ucinili fadu kroki - predev$im v nasi autobusové dopravé,
kde jsme dali pfednost zachovani a posileni nasi dlouhodobé kon-
kurenceschopnosti pfed navy$ovanim zisku.

Trh autobusové dopravy prosel v Ceské republice zejména v 2. po-
loviné roku 2017 zasadni zménou. Na trh vstoupil dalsi kon-
kurent - de facto celoevropsky dominant, ktery se také v Ceské
republice nijak netajil snahou ziskat maximalni trznf podil a co
nejvice ukrojit z aktivit ostatnich dopravct, kteti na trhu ptsobi.

Ukazalo se, ze Ceska republika bude zfejmé prvni zemi v Evropé,
kde se mu to nepodatilo a naopak cestujici - pravé diky kvalitnim
sluzbam a novinkdm, které jsme pro né zavedli, nam ziistali v na-
prosté vétsiné pripadud vérni.

Pfesto to pro nas znamenalo prijit s Fadou zmén, sniZit uz tak mi-
nimalni ziskovou marzi na fadé vnitrostatnich linek a nékteré lin-
ky, které by vyzadovaly delsi ¢asové obdobi pro zajisténi ziskové
ekonomiky, jsme museli bohuzel zrusit.

Byly to kroky, které nebyly vyvolany tim, ze by proti nasim sluz-
bam stala konkurence s leps$imi sluzbami. Museli jsme fesit situaci,
kdy na trhu zacal ptisobit hra¢, ktery de facto neomezené financ-
ni zdroje své nadndrodni skupiny vyuziva k ziskani dominance
a k politice dlouhodobych podnéakladovych cen, kterou se snazi
ostatni dopravce z trhu vytlacit.

Proto jsme se soustfedili na to, abychom udélali maximum, jak
v téchto nestandardnich podminkich minimalizovat dopady
téchto ne ptili§ férovych praktik na nase sluzby a zakazniky.

Posilovali jsme propojeni v ramci STUDENT AGENCY Holding
se sesterskou vlakovou spole¢nosti RegioJet a spole¢né jsme pra-
covali na tom, abychom se profilovali jako UNIVERZALNI PO-
SKYTOVATEL MOBILITY. Jako firemni skupina schopnd uspo-
kojit $iroké prepravni a cestovatelské pozadavky nasich klientd.

Na kli¢ové trase Praha-Brno-Bratislava / Viden jsme se stali jedi-
nym dopravcem, ktery zde nabizi integrovanou sit autobusovych
a vlakovych spojt. Synergické efekty jsme ale posilovali i na dal-
$ich linkach.

Jako klicovou novinku ve sluzbach zakaznikéim jsme zavedli v au-
tobusové dopravé zcela ojedinélé schéma garance v¢asného pri-
jezdu - spocivajici v kompenzacich v ptipadé zpozdéni - a to bez
ohledu na to, z jaké pri¢iny zpozdéni vzniklo. Prihlésili jsme se
k spoluzodpovédnosti za to, zda cestujici dojede v¢as; pripadné
kdyz vznikne zpozdéni, tak k feseni této situace vracenim casti
nebo i celého jizdného.

Pfes turbulentni vyvoj trhu, STUDENT AGENCY potvrdila svy-
mi vysledky pozici lidra na trhu dalkové autobusové dopravy v CR
a SR, na coz planuje navéazat v roce 2018 dal$im rastem a otevira-
nim novych linek - a to do dal$ich zemi, kde doposud autobusy
RegioJet nejezdily, jako je napriklad Ukrajina nebo rozsifovanim
nasich aktivit na rostoucich linkach do Némecka dalsich zemi.
Uspésné jsme si vedli také na poli letenkového byznysu. Prodeje
letenek rostly jak v pripadé individualnich cestujicich, tak u firem-
ni klientely, kterd v pfipadé STUDENT AGENCY posilila stejnym
tempem jako individudlni cesty. K ristu trhu letenek prispély ze-
jména rust kurzu koruny a tlak na cenu - konkuren¢ni boj mezi
aerolinkami (low-cost versus tradi¢ni) vedouci k mimoradné vy-
hodnym cenam letenek a také vétsi kapacité na dalkovych trasach.
Pfes turbulentni vyvoj bezpe¢nostni situace se dafilo i ve srovna-
ni s dal$imi subjekty na trhu dosdhnout solidnich vysledku také
portalu dovolena.cz. Ten patfi mezi predni on-line prodejce za-
jezdi a dovolenych v Ceské republice - a to zejména od &eskych
a némeckych cestovnich kancelati. Datilo se prubéiné flexibilné
uzptisobovat nabidku poptévce po novych destinacich - a napfi-
klad u exotickych dovolenych zaznamenal portal dovolena.cz 25%
nartst poctu klientd, ktef si vybrali tento typ dovolené.

Stabilni pozici si pak udrZela tradi¢ni oblast podnikani STU-
DENT AGENCY, a to au pair a pracovni a dale také jazykové po-
byty. Zde jsme byli na prvnim misté z hlediska otevirani novych

- doposud ne prili$ tradi¢nich destinaci, jako jsou naptiklad Island
nebo Svycarsko pro au pair programy. Pozici lidra jsme potvrdili
také v kvalité sluzeb pfi zprostfedkovani brigad ¢i studia pro tisi-
covky klientt v zemich a lokalitach, které se tradi¢né tési nejvétsi
popularité.

S maximéalnim nasazenim poéitime také do dalsich let. Ceska
i evropska ekonomika vykazuji slu$nou kondici, lidé vice cestuji
a vice porizuji cestovni a dopravni sluzby. Do budoucna tak hledi-
me s optimismem a o¢ekdvame také v pristim obdobi déle rostou-
ci poptavku po nasich sluzbach.

RedonYeoin—

Radim Janc¢ura
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Dear business partners, dear clients,

I am delighted to inform you that 2017 has been another year of STU-
DENT AGENCY's continued stable engagement on the markets, on
which it operates. This is despite the fact that both in the field of bus
transport operated under the RegioJet brand and in the field of travel
services, competition has grown stronger, and has often chosen pro-
cedures beyond the boundaries of fair competition. Even so, we had
a successful year, during which we have taken a number of steps -
especially in our bus transport, where we preferred to maintain and
strengthen our long-term competitiveness as opposed to increasing
profits.

The bus transport market underwent a major change in the Czech Re-
public in the second half of 2017. Another competitor has entered the
market — de facto a pan-European dominant, who made it no secret
that he would strive to gain the maximum market share in the Czech
Republic and cut as much as possible from the activities of other car-
riers operating on the market.

It turned out that the Czech Republic will probably be the first coun-
try in Europe, where this did not succeed, and on the contrary, the
passengers — especially thanks to high-quality services and novelties,
which we have introduced for them - remained faithful to us in the
vast majority of cases.

In spite of this, it meant that we had to come up with a number of
changes, reduce the minimum profit margin on a number of domes-
tic lines, and we were, unfortunately, forced to cancel some lines that
would require a longer period of time to secure a profitable economy.
These were steps that were not triggered by the fact that our services
would be competing with a competitor that would be providing better
services. We had to deal with the situation when a player who de facto
exploits the unlimited financial resources of its multinational group
in order to gain dominance and aims to push out other carriers out
of the market through a policy of long-term under-pricing entered
the market.

That is why we have focused on doing everything in these non-stand-
ard conditions to minimise the impact of these not-too-fair practices
on our services and customers.

We have strengthened the interconnection within the STUDENT
AGENCY Holding with our sister flagship RegioJet company, and we
have worked together to adopt an image of ourselves as a UNIVER-
SAL MOBILITY PROVIDER. As a company group which is able to
satisfy the broad transport and travel requirements of our clients.

On the key route Prague - Brno - Bratislava / Vienna, we have be-
come the only carrier offering an integrated network of bus and train
connections. However, we have been strengthening synergy effects on
other lines as well.

As a key innovation in customer services, we have implemented a tru-
ly unique Early Arrival Guarantee scheme in bus transport — consist-
ing of compensation in the event of a delay - regardless of the cause
of the delay. We have signed up for co-responsibility for whether the
passenger will arrive on time; or when a delay occurs, to resolve this
situation by returning some part of or all of the fare costs.

Despite the turbulent market development, STUDENT AGENCY has
confirmed its position of a leader on the market of long-distance bus
transport in the Czech Republic and the Slovak Republic, planning to
follow up on this growth in the year 2018, as well as by opening new
lines - in other countries into which RegioJet buses did not go into
before, such as Ukraine, or by expanding our activities on growing
routes to Germany and other countries.

We have also been successful in the field of airline business. Flight
ticket sales grew both in cases of individual passengers as well as of
corporate clients, which in the case of STUDENT AGENCY strength-
ened at the same pace as individual travel. The rise in the Czech
crown’s exchange rate and price pressure, in particular, contributed
to the growth of the flight ticket market — competition among airlines
(low-cost versus traditional) leading to exceptionally favourable air
fares and also a greater capacity on long-distance routes.

In spite of the turbulent development of the security situation, it was
also possible to achieve solid results in terms of the dovolena.cz portal
compared to other market subjects. It is one of the leading on-line
tour and holiday vendors in the Czech Republic - especially with
Czech and German travel agencies. It was possible to flexibly adjust
the supply to the demand for new destinations on a continuous ba-
sis — for example, in terms of exotic holidays the dovolena.cz portal
recorded a 25% increase in the number of clients who have chosen
this type of holiday.

A stable position was maintained by the STUDENT AGENCY's tra-
ditional business area, au pair and work and also language stays. Here
we were in the first place in terms of opening new - to date not too
traditional destinations, such as Iceland or Switzerland for au pair
programmes. We have also confirmed the position of a leader in terms
of the quality of services when mediating part-time jobs or study ser-
vices for thousands of clients in countries and locations, which tradi-
tionally enjoy the greatest popularity.

We also expect using maximum strength in the years to come. The
Czech and European economies are in good shape, people travel
more, and also use travel and transport services more. We thus look
forward to the future with optimism, and we also expect a further
growing demand for our services in the upcoming period.

Redon Yo —

Radim Jancura



VYROCNI ZPRAVA 2017

Vice nez 8 milion...

...cestujicich prepravily v roce 2017 zluté autobusy. Dohromady s vlakovymi spoji pak v celé
zluté siti cestovalo témér 16 miliont zdkaznikd - tedy tolik, kolik mélo dohromady obyva-

tel byvalé Ceskoslovensko.”

More than 8 million

In 2017, more than 8 million passengers traveld on-board yellow buses. Together with
our trains, almost 16 million customers traveled within the entire yellow network —
that is, the same number as the population of the former Czechoslovakia.
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| STUDENT | AGENCY |

STUDENT AGENCY k.s.

ORBIX s.r.o.
orbix
RegioJet a.s. v CR
20% 80 %
STUDENT AGENCY s.r.o.

Slovensko | STUDENT|AGENCY |

1| REGIOJET

100 % J L.OO %

RegioJet a.s. v SR

100 %

DPL real s.r.o.
@ DUMPANUZLIPE

1| REGIOJET

| 100 %

TICK TACK s.r.o.
<
TICK TACK”

‘100 %

Taxi to Prague -35% s.r.o.
TAXI-35%]

to Prague
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Zprava o vztazich mezi propojenymi osobami za rok 2017

Ovladana osoba: Ovladajici osoba:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 namésti Svobody 86/17

602 00 Brno 602 00 Brno

I1CO: 25317075 1CO: 29379261

Zapsand v obchodnim rejtfiku u Krajského Zapsana v obchodnim rejttiku u Krajského

soudu v Brné, oddil A, vlozka 25842 soudu v Brné, oddil B, vlozka 6783

Vztahy mezi propojenymi osobami:

V roce 2016 byla na ovlddajici spole¢nost postoupena pohledavka za spole¢nosti TICK TACK s.r.o.. Tato pohledavka byla v roce 2017
ve vysi 59 971 tis. K¢ kapitalizovana a zbyvajici dluh byl spole¢nosti TICK TACK s.r.0. prominut. Dale pak ovladana spole¢nost eviduje
pohledavku vici matetské spolecnosti z titulu postoupené pohledavky za spole¢nosti RegioJet a.s. - Slovensko.

Vztahy mezi ovladanou osobou a ostatnimi propojenymi osobami:
RegioJet a.s. (CZ) - predev$im nakup a prodej sluzeb, poskytnuti ptijcky
Orbix s.r.0. — pfedev$im ndkup sluzeb, poskytnuti ptjcky
DPL real s.r.o. — predevs$im nakup sluzeb, poskytnuti ptjcky
STUDENT AGENCY s.r.o0. (SK) - predev$im nakup sluzeb
Regiojet a.s. (SK) - predev$im nakup sluzeb
TICK TACK s.r.o.. - pfedev$im nakup a prodej sluzeb

Ovladané osobé nevznikla z vyse uvedenych vztahu ani z jinych poskytnutych a ptijatych plnéni zadnd Gjma.

Duvérné informace:

Vsechny informace a skute¢nosti, které jsou soucasti obchodniho tajemstvi ovladajici, ovladané nebo ostatnich propojenych osob, jsou
divérné, spolecné se véemi informacemi, které jakakoliv propojena osoba oznaci za divérné. Kromé vyse uvedeného, vSechny infor-
mace vztahujici se k podnikani a souvisejici informace a skute¢nosti s podnikanim, které by mohly byt povazovany za tajné a mohly

by zptisobit Gjmu propojenym osobam, jsou ditvérné.

Z vyse uvedeného diivodu neobsahuje Zprava o vztazich zadné informace o cenach a mnozstvich.

V Brné dne 31. bfezna 2018
QQ@MSXWV——“‘

Ing. Radim Jan¢ura
jednatel spole¢nosti
STUDENT AGENCY k.s.
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Report on related party transaction in 2017

Controlled entity: Controlling entity:

STUDENT AGENCY k.s. STUDENT AGENCY holding a.s.

namésti Svobody 86/17 nameésti Svobody 86/17

602 00 Brno 602 00 Brno

Company Registration Number: 25317075 Company Registration Number: 29379261
Incorporated in the Commercial register maintained by Incorporated in the Commercial register maintained by
the Regional court in Brno, section A, insertion 25842 the Regional court in Brno, section B, insertion 6783

Relations between related companies:

Receivable towards TICK TACK s.r.0. was assigned to parent company in 2016. Such receivable was capitalized in 2017 in amount
of CZK 59 971 ths and remaining part was released. Furthermore, there is receivable towards parent company arising from previous
assignment of company receivables towards RegioJet a.s (Slovakia).

Relations between the controlled company and the other related companies:
RegioJet a.s. (CZ) - especially purchase and sale of services and provision of a loan
Orbix s.r.0. — especially purchase of services and provision of a loan
DPL real s.r.0. — especially purchase of services and provision of a loan
STUDENT AGENCY s.r.o. (SK) - especially purchase of services
Regiojet a.s. (SK) - especially purchase of services
Orbix s.r.o. (SK) - especially purchase of services in insignificant volumes
TICK TACK s.r.o.. - especially purchase and sale of services

No harm has been caused for the controlled person due to the above relations and due to another provided and received performance.
Confidential information:

All information and facts which are included in the trade secret of the controlling or controlled company or other related companies
are confidential, along with all information which is designated as confidential by any related company. In addition to the above, all
information related to business and information and facts connected with business which could be regarded as secret and could cause

harm for the related companies are confidential.

For the above reason, the Report on Relations contains no information about prices and quantities.

Brno, 31% March 2018

Yadoa e rir—

Ing. Radim Jancura
Executive Officer
STUDENT AGENCY k.s.
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U95 %...

... sttedoskolskych studijnich pobytti v zahranici zajistujeme vse, co souvisi se studiem trvajicim po
celou dobu $kolniho roku.

95%

We provide everything associated with full-year study abroad trips for 95% of all secondary
school trips abroad.

15
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Kontakty za rok 2017

Centrala

Diim pand z Lipé, ndmésti Svobody 17, 602 00 Brno, Ceska republika

tel.: +420 542 424 242 | fax: +420 542 424 240 | infolinka/toll free: 800 100 300
info@studentagency.cz | www.studentagency.cz

Pobocky STUDENT AGENCY:
Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské Budéjovice, Hradec Kralové, Olomouc, Ostrava, Zlin, Bratislava, Kosice,
Banskad Bystrica

Orbix s. r. 0.

Revolu¢ni 767/25, Staré Mésto 110 00 Praha 1, Ceské republika
tel.: +420 221 592 159 | fax: +420 221 592 155

info@orbix.cz | www.orbix.cz

RegioJet a.s.

nameésti Svobody 17, 602 00 Brno, Ceska republika
tel.: +420 542 424 242

www.regiojet.cz | info@regiojet.cz

Pobocky RegioJet:
Praha, Brno, Ostrava, Havifov, Olomouc, Pardubice, Tfinec, Ceska Ttebova, Zabieh na Moravé, Cesk}’l Tésin, Breclav
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2017 Contact Details

Headquarters

Dum pant z Lipé, namésti Svobody 17, 602 00 Brno, Czech Republic

tel.: +420 542 424 242 | fax: +420 542 424 240 | info line / toll free: 800 100 300
info@studentagency.cz | www.studentagency.cz

STUDENT AGENCY Branches:
Brno, Praha, Liberec, Plzen, Karlovy Vary, Ceské Budgéjovice, Hradec Krélové, Olomouc, Ostrava, Zlin, Bratislava, Kosice,
Banska Bystrica

Orbix s. r. 0.

Revolu¢ni 767/25, Staré Mésto 110 00 Praha 1, Czech Republic
tel.: +420 221 592 159 | fax: +420 221 592 155

info@orbix.cz | www.orbix.cz

RegioJet a. s.

nameésti Svobody 17, 602 00 Brno, Czech Republic
tel.: +420 542 424 242

www.regiojet.cz | info@regiojet.cz

RegioJet branches:
Praha, Brno, Ostrava, Havifov, Olomouc, Pardubice, Tfinec, Ceska Trebovd, Zabieh na Moravé, Cesky Tésin, Breclav

17
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Nasi klienti ...

...si v minulém roce v 80 % ptipadl vybrali studium anglictiny — jazyka, kterym se domluvi
v nejvice zemich na svété.

Last year our clients...

... decided to study English abroad in 80 % of case - the language understood in the most
countries in the world.
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Prehled o zménach vlastniho kapitalu

(v tisicich K&)
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Rok konéici 31. prosince 2016

Stav k 1.lednu 2016
Doplnéni ostatnich fondu
Dividendy (vyplaceni)
Cerpani ostatnich fondu

Ocenovaci rozdil z pfecenéni majetku

Cisty zisk za obdobi

Zakladni Rezervni Kapitalové Ostatni  Kumulované
kapital fondy fondy fondy zisky/ztraty
| Rokkoncicigtprosince20t6 |

1000 100 -1.342 88 463 760

0 0 0 0 0

0 0 0 0 -6 067

0 0 0 0 0

0 0 -10 0 0

0 0 0 0 649

1000 100 -1 352 88 458 342

Stav k 31.prosinci 2016

Rok kongéici 31. prosince 2017

Stav k 1.lednu 2017
Doplnéni ostatnich fondl
Dividendy (vyplaceni)
Cerpani ostatnich fondti

Ocenovaci rozdil z pfecenéni

majetku
Cisty zisk za obdobi
Stav k 31. prosinci 2017

1000 100
0 0
0 0
0 0
0 0
0 0
1000 100

-1 352

-3 005

-4 357

458 342
0
0
0

0

809
459 151

Celkem

463 606
0

-6 067
0

-10

649
458 178

458 178
0
0
0

-3 005

809
455 982
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Statement of Changes in Equity

(CZK' 000)

Year ended 31t December 2016

Registred
Capital

Reserve Capital Other  Acumulated
Funds Funds Funds  Profits/Losses

Total

Balance as of 1%t January 2016
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Fixed assets revaluation

Net profit for the period

Balance as of 31t December 2016

Year ended 315 December 2017
Balance as of 1% January 2017
Replenishment of the other funds
Dividends (payment)

Drawing the other funds

Fixed assets revaluation

Net profit for the period

Balance as of 31 December 2017

1000
0
0
0

0

0
1000

1000

o O o o o

1000

100 -1 342 88
0 0 0
0 0 0
0 0 0
0 -10 0
0 0 0

100 -1 352 88

100 -1 352 88
0 0 0
0 0 0
0 0 0
0 -3 005 0
0 0 0
100 -4 357 88

463 760
0

-6 067
0

0

649
458 342

458 342
0

0

0

0

809

459 151

463 606
0

-6 067
0

-10

649
458 178

458 178
0

0

0

-3 005
809
455 982
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Palubni personal...

nasich spoju. Tym, ktery bez rozdilu musi poskytnout $pickovy servis véem — od manazera az po stu-
denta, nebo babicku, ktera se vydala s détmi na vylet.

Our on-board personnel

... rank among our most important employees. They are the ones responsible for the popu-
larity of our routes with the services they provide. A team which must provide top service to
everyone without differences — from managers to students or to grandmother setting off on

outings with their children.
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Priloha k ucetni zavérce za obdobi
od 1. ledna do 31. prosince 2017

Popis spolecnosti

Spole¢nost STUDENT AGENCY k.s. (déle jen ,,Spole¢nost®) vznikla 11. listopadu 1996. Spole¢nost je vedena v obchodnim rejsttiku
u Krajského soudu v Brné v oddilu C, vlozce ¢islo 24882. Sidlo spole¢nosti je v Brné na namésti Svobody 17. Rozhodujicim predmé-
tem ¢innosti je ¢innost cestovni kancelafe. Dal$imi ¢innostmi jsou reklamni ¢innost, vydavatelskd a nakladatelska ¢innost a silni¢ni
motorova doprava osobni.

IC: 25317075

Spole¢nost mé zakladni kapital ve vysi 1 000 tis. K¢

Clenové statutarniho organu
Komplementa¥

Komplementaf STUDENT AGENCY holding a.s.
IC: 293 79 261

Spolecnici a jejich podil na zakladnim kapitalu

komanditista 2% Ing. Radim Jan¢ura
komplementat 98% STUDENT AGENCY holding a.s.

Spolecnost je ve 98 % vlastnéna spole¢nikem STUDENT AGENCY holding a.s.., IC: 29379261, nim. Svobody 86/17, 602 00 Brno.
Spole¢nost patti do konsolidovaného celku spole¢nosti STUDENT AGENCY holding a.s., ktery je tvofen spole¢nostmi:

STUDENT AGENCY k:s., RegioJet a.s., ORBIX s.r.0., TICK TACK s.r.0., STUDENT AGENCY holding a.s., Taxi to prague -35% s.r.o.,
DPL real s.r.o., STUDENT AGENCY, s.r.0. (SK), RegioJet a.s. (SK). Konsolidovand t¢etni zdvérka bude sestavena na trovni STU-
DENT AGENCY holding a.s.
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Notes to the Financial Statements for the Period from
1st January to 31t December 2017

Description of the Company

The company STUDENT AGENCY k.s. (hereinafter referred to as the ,,Company“) was founded on 11 November 1996. The Company
is incorporated in the Commercial Register maintained by the Regional Court in Brno, in Section C, Insertion number 24882.

The registered office of the Company is in Brno, Namésti Svobody 17. The core purpose of activities is the activities of a travel agency.
Other activities are advertising activities, publishing, and personnel road motor transport.

Reg. no.: 25317075

The Company has the registered capital in an amount of CZK 1,000 thousand.

Members of the Statutory Body
General partner

General partner STUDENT AGENCY holding a.s.
Reg. no.: 293 79 261

Members and Their Share in the Registered Capital

Limited partner 2% Ing. Radim Jancura
General partner 98% STUDENT AGENCY holding a.s.

The company is 98 % owned by the partner STUDENT AGENCY holding a.s., Company ID No.: 29379261, nim. Svobody 86/17,
602 000 Brno. The company belongs to the consolidated group of the company STUDENT AGENCY holding a.s., which consists of
the following companies: STUDENT AGENCY k.s., Regio]et a.s., ORBIX s.r.0., TICK TACK s.r.0., STUDENT AGENCY holding
a.s., Taxi to Prague -35 % s.r.o., DPL real s.r.o., STUDENT AGENCY, s. r. 0. (SK), RegioJet a. s. (SK). The consolidated financial
statements will be prepared at the level of STUDENT AGENCY holding a.s.

25



VYROCNI ZPRAVA 2017

Informace o pouzitych Ucetnich metodach, obecnych
UCetnich zasadach, zplsobech ocefiovani a odpisovani

Zakladni zasady vedeni ucetnictvi

Utetni zévérka spole¢nosti za obdobi od 1. ledna 2017 do 31. prosince 2017 je sestavena v souladu s ietnimi predpisy platnymi

v Ceské republice. U¢etnictvi respektuje obecné ucetni zésady, predevsim zasadu oceriovani majetku historickymi cenami, zasadu
uctovani ve vécné a ¢asové souvislosti, zasadu opatrnosti a predpoklad o schopnosti ti¢etni jednotky pokracovat ve svych aktivitach.
Udaje v této ticetni zdvérce jsou vyjadieny v tisicich korunach &eskych (K&), pokud neni uvedeno jinak.

a) Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni je vys$si nez
60 tisic K¢ za jednu polozku. Nehmotny majetek, jehoZ potizovaci cena je vy$si nez 30 tisic K¢ za jednu polozku a niZz$i nez 60 tisic
K¢ je evidovan jako drobny nehmotny majetek. Nehmotny majetek, jehoZz pofizovaci cena neprevysuje 30 tisic K¢ za jednu polozku,
je u¢tovan do nakladu pii potizeni. Odepisovani nehmotného majetku v potizovaci cené nad 60 tisic K¢ za jednu polozku je uvedeno
nize.

Pofizovaci cena

Nakoupeny dlouhodoby nehmotny majetek je v ticetnictvi ocenén potizovaci cenou snizenou o opravky a opravné polozky. Technické
zhodnoceni, pokud po ukonéeni u jednotlivého majetku prevysilo ¢astku 60 tisic K¢, zvySuje potizovaci cenu dlouhodobého nehmot-
ného majetku.
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Information on the Used Accounting Methods,
General Accounting Principles, and Methods of Valuation
and Depreciation

Basic Principles of Keeping Accounts

The financial statements of the company for the period from 1* January 2017 to 31* December 2017 were drawn up in accordance
with the accounting standards valid in the Czech Republic. The accounting respects the general accounting principles, especially the
principle of the valuation of assets using historical costs, the principle of definition of implementation moment, the principle of cauti-
on, and the going concern principle. The data in these financial statements are expressed in thousands of Czech crowns (CZK) unless
otherwise stated.

a) Fixed Intangible Assets

As a fixed intangible asset is recognized an asset the usable life of which is longer than one year and the valuation of which is over
CZK 60 thousand per one item. Intangible assets with acquisition price higher than 30,000 CZK per item and lower than 60,000 CZK
are recorded as low-value intangible assets. Intangible assets with acquisition price less than 30,000 CZK per item are accounted as a
cost upon acquisition. The amortization of intangible assets with acquisition price higher than 60,000 CZK per item is specified below.

Acquisition Price

In accountancy, purchased fixed intangible assets are evaluated with the acquisition price decreased by accumulated amortization and
adjusting entries. If it exceeded the amount of CZK 60 thousand for an individual asset upon completion, the technical improvement
increases the acquisition price of the fixed intangible asset.
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Nehmotna aktiva
(v tisicich K¢&)

k 31. 12. 2016

Rok kongici 31. prosince 2016

Pocatecéni ucetni hodnota
(netto)

PrirGstky

Vyfazeni

Vyfazeni opravky
Zustatkova cena

Odpisy

Odpis do nakladu
Konec&na ucetni hodnota

K 31. prosinci 2016
Pofizovaci cena (naklady)
Opravky

Ugetni hodnota

28

Zfizovaci
vydaje

O O O © o o o

Software

381

1802

-616

1567

20213

-18 646
1567

Jiny dlouho-
doby majetek

2204
33

-852

1385

27 433

-26 048
1385

Poskytnuté
zalohy

O O O © o o o

o o

Nedokoncéeny
majetek

1836
-1 836

O O o o

o o

Celkem

2585

3671

-1 836

-1 468

2 952

47 646

-44 694
2952

Intangible Assets
(CZK'000)

As of 31t December 2016

Year ended 31t December 2016

Initial book value (net)

Increases
Liquidation

Liquidation of
accumulated amortization

Residual cost
Amortization
Amortization clearing
Final book value

As of 31st December 2016
Acquisition price (costs)
Accumulated amortization
Book value

Start-up
Costs

O O o o o oo o

Software

381

1802

-616

1 567

20213

-18 646
1 567
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Other Fixed
Asset

2204

33

-852

1385

27 433

-26 048
1385

Advances
Paid

o o o o

o o o o

Fixed Assets

under

Construction

1836
-1 836

o O o o

Total

2585

3671
-1 836

-1 468

2952

47 646
-44 694
2952
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k 31. 12. 2017
Rok kongici 31. prosince 2017
Pocateéni ucetni hodnota

(netto) 0 1567 1385 0 0 2952
Prirtstky 0 1250 51 0 3 371 4672
Vyfazeni 0 0 0 0 -1 301 -1 301
Vyfazeni opravky 0 0 0 0 0 0
Zustatkova cena 0 0 0 0 0 0
Odpisy 0 -853 -384 0 0 -1 237
Odpis do nakladll 0 0 0 0 0 0
Konecéna ucetni hodnota 0 1964 1052 0 2070 5086
K 31. prosinci 2017

Pofizovaci cena (naklady) 0 21 463 27 484 0 2 070 51 017
Opravky 0 -19499 -26 432 0 0 -45 931
Ugetni hodnota 0 1964 1052 0 2070 5086

Odepisovani
Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim zptisobem:

Kategorie majetku Doba odpisu v letech
Software 6
Zfizovaci vydaje 5

b) Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delsi nez jeden rok a jehoz ocenéni je vys$si nez

40 tisic K¢ za jednu polozku. Hmotny majetek, jehoZ porizovaci cena je vyssi nez 20 tisic K¢ za jednu polozku a nizsi nez 40 tisic K¢, je
evidovan jako drobny hmotny majetek. Hmotny majetek, jehoZ potizovaci cena neprevysuje 20 tisic K¢ za jednu polozku, je uétovan
do nakladu.
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As of 31t December 2017
Year ended 31t December 2017

Initial book value (net) 0 1567 1385 0 0 2 952
Increases 0 1250 51 0 3 371 4672
Liquidation 0 0 0 0 -1 301 -1 301
Liquidation of accumulated

amortization 0 0 0 0 0 0
Residual cost 0 0 0 0 0 0
Amortization 0 -853 -384 0 0 -1 237
Amortization clearing 0 0 0 0 0 0
Final book value 0 1964 1052 0 2070 5086
As of 31st December 2017

Acquisition price (costs) 0 21 463 27 484 0 2070 51 017
Accumulated amortization 0 - 19 499 -26 432 0 0 -45 931
Book value 0 1964 1052 0 2 070 5086

Amortization

A fixed assets intangible asset is amortized using the straight-line method on the basis of its estimated life in the following way:

Asset Category Depreciation Period in Years
Software 6
Start-up costs 5

b) Fixed Tangible Assets

As a fixed tangible asset is recognized an asset with the usable life longer than one year and the valuation higher than

40 thousands of CZK per one item. Tangible assets with acquisition price higher than 20,000 CZK per item and lower than 40,000
CZK are recorded as low-value tangible assets. Tangible assets with acquisition price less than 20,000 CZK per item are accounted as
a cost.
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Pozemky, budovy
a zafizeni
(v tisicich K¢)

prostredky
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Motorové Drobny - Stroje
dopravni  majetek P;?gﬁlkn' a pristroje
LEAS a inventar

Rok kong¢ici 31. prosince 2016

Pocatecni ucetni
hodnota (netto)
PrirGistky
Vyrazeni
Zlistatkova cena
Korekce opravek
Odpisy

Skoda na majetku
Vyfazeni opravky
Koneéna téetni
hodnota

K 31. prosinci 2016
Pofizovaci naklady
Opravky

Ugetni hodnota

328 391 0 68 2 651
81002 27 0 3248
-1 697 -37 0 -3 301
-935 -1 0 0

0 0 0 0

-24 537 -27 -60 -2 554
0 0 0 0

1697 37 0 3 301
383 922 0 8 3345

437 842 39 2310 38803
-53 920 -39 -2302 -35458
383 922 0 8 3345

Rok kon¢ici 31. prosince 2017

Pocateéni ucetni
hodnota (netto)
PrirGistky
Vyfazeni
Zlstatkova cena
Korekce opravek
Odpisy

Skoda na majetku
Vyfazeni opravky
Konecna ucetni
hodnota

383 922 0 8 3345
32 053 10 0 802
0 -16 0 -230

0 0 0 -58

0 0 0 0

-28 945 -10 -5 -1 344
0 0 0

0 16 0 230

387 030 0 3 2745

Drobny
majetek

896

2 365

-660

-1282

660

1979

28 194
-26 216
1978

1979

Stavby Pozemky

13 036

335

17 323
-4 558
12 765

12 765

o O o o

-600

12 165

o

0

O O O o o o o

Nedok.
investice

52 797

74 384
-86 960
0

o O o o

40 221

40 221
0
40 221

40 221

34 415
-33 256
-204

o O o

41176

Poskyt-
nuté
zélohy

0

2702
0
2702

2702

703
-148

o O o o

3257

Celkem

397 839

164 063
-92 655
-936

0

-29 064
0

5695

444 942

567 434
122 492
444 942

444 942

68 427
-34 202
-262

0

-32 478
-

797

447 223

Low-
- Motor
Land, Buildings, Plants Means of Value

and Equipment (CZK'000) Trans Assets
POt EAS

Year ended 31 December 2016

Open-Air
Stands
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Machinery
and Fixed Assets
Instruments ngig"; S;Jﬁ Land under
and Articles Construction

of Inventory

Advances
Paid

Total

Initial book value (nef) 328 391 0
Increases 81 002 27
Liquidation -1 697 -37
Residual cost -935 -1
Correction of

- 0 0
depreciations
Depreciations -24 537 -27
Non-tax depreciation 0 0
L|qU|da_t|o_n of accumulated 1697 37
depreciation
Final book value 383922 0

As of 31t December 2016

Acquisition costs 437 842 39
Accumulated

depreciations -53 920 -39
Book value 383922 0

Year ended 31t December 2017

Initial book value (nef) 383 922 0
Increases 32 053 10
Liquidation 0 -16
Residual value 0 0
Correction of

- 0 0
depreciations
Depreciations -28 945 -10
Non-tax depreciation 0 0
Liquidation of accumulated

o 0 16
depreciatio
Final book value 387 030 0

68

o

-60

0

8

2310

-2 302

8

2 651 896 13036 0 52797

3248 2365 335 0 74384

-3 301 -660 0 0 -86960
0 0 0 0 0

0 0 0 0 0

-2 554 -1282 -606 0 0
0 0 0 0 0

3 301 660 0 0 0

3345 1979 12765 0 40221

38 803 28 194 17 323 0 40221
-35458 -26 216 -4 558 0 0
3 345 1978 12 765 0 40221
3345 1979 12 765 0 40221
802 444 0 0 34 415
-230 -552 0 0 -33256
-58 0 0 0 -204

0 0 0 0 0

-1 344 -1 574 -600 0 0
0 -1 0 0 0

230 551 0 0 0
2745 847 12 165 0 41 176

0
2703
-

0

0

2702

2702

0

2702

2702

703
-148

3257

397 839
164 063
-92 655

-936

0

-29 064
0

5695

444 942

567 434
-122 492

444 942

444 942

68 427
-34 202
-262

0

-32 478
-1

797

447 223
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K 31. prosinci 2017

Pofizovaci naklady 469 895 33 2 310 39 375 28 086 17 323 0 41 176 3257 601 455

Opravky - 82 865 -33 -2 307 -36 630 -27 239 -5158 0 0 0 -154 232

Uéetni hodnota 387 030 0 3 2 745 847 12 165 0 41 176 3257 447 223
Pofizovaci cena

Nakoupeny dlouhodoby hmotny majetek je v Gi¢etnictvi ocenén potizovaci cenou sniZenou o opravky a opravné polozky.
Potizovaci cena zahrnuje cenu, za kterou byl majetek pofizen a nédklady souvisejici s jeho potizenim. Dlouhodoby hmotny majetek
vytvoreny vlastni ¢innosti je ocenén vlastnimi naklady, které zahrnuji pfimé materialové a mzdové naklady, neptimé naklady
bezprostfedné souvisejici s vytvorenim majetku vlastni ¢innosti (vyrobni rezie) a nepiimé naklady spravniho charakteru, pokud
vytvofeni majetku pfesahuje obdobi jednoho ucetniho obdobi. Reprodukéni pofizovaci cenou se oceiuje dlouhodoby hmotny
majetek nabyty darovanim, dlouhodoby hmotny majetek beztplatné nabyty na zakladé smlouvy o koupi najaté véci, dlouhodoby
majetek nové zji§tény v ucetnictvi (U¢tuje se souvztaznym zdpisem na prislusny cet opravek) a vklad dlouhodobého hmotného
majetku. Reprodukéni pofizovaci cena dlouhodobého hmotného majetku je stanovena na zakladé ceny na trhu v dobé nabyti/
zjisténi tohoto majetku. Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v thrnu za zdanovaci obdobi ¢astku

40 tisic K¢, zvy$uje porizovaci cenu dlouhodobého hmotného majetku.

Odepisovdni
Potizovaci cena dlouhodobého hmotného majetku s vyjimkou pozemki a nedokonéenych investic je odpisovana po dobu
odhadované Zivotnosti majetku linedrni metodou nasledujicim zptsobem:

Kategorie majetku Doba odpisu v letech
Pristroje — technika 4
Pristroje — zvedaci zafizeni, klimatizace 10
Dopravni prostiedky 4
Inventar 5
Drobny majetek 4
Prodejni stanky 10
Vyfazeni majetku

Zisky & ztraty z prodeje nebo vyfazeni majetku jsou uréeny jako rozdil mezi vynosy z prodeje a t¢etni zistatkovou hodnotou
majetku k datu prodeje a jsou uétovany do vykazu zisku a ztraty.

¢) Zasoby
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As of 31t December 2017

Acquisition costs 469 895 33 2310 39 375 28 086 17 323 0 41 176 3257 601 455
Accumulated

depreciations - 82865 -33 -2307 -36630 -27 239 -5 158 0 0 0 -154 232
Book value 387 030 0 3 2745 847 12 165 0 41176 3257 447 223

Acquisition Price

In accountancy, purchased fixed tangible assets are evaluated with the acquisition price decreased by accumulated depreciation
and adjusting entries. An acquisition price includes the price for which the asset has been acquired and the costs arising from the
acquisition thereof. A fixed tangible asset created by own activities is valued using the own costs that includes the direct material
and labour costs, the indirect costs arising immediately from the creation of the asset of own production (production), and the
indirect costs of an administrative nature if the creation of the asset exceeds the duration of one accounting period. A fixed
tangible asset acquired by donation, a fixed tangible asset acquired free of charge on the basis of the lease contract, a fixed asset
newly ascertained in the accounting (the counterpart is the appropriate accumulated depreciations account), and the investment of
a fixed tangible asset are valuated using the replacement cost. The replacement cost price of a fixed tangible asset is determined on
the bases of the market price at the time of the acquisition/ascertainment of that asset. If it exceeded for a single asset an amount
of CZK 40 thousand in sum total for a taxable period, the technical improvement increases the acquisition price of the fixed assets
tangible asset.

Depreciation
Except for land and unfinished investments, the acquisition price of a fixed tangible asset is depreciated for the period of the
estimated life of the asset using the straight-line method in the following way:

Asset Category Depreciation Period in Years
Instruments — equipment 4
Instruments — lifting devices, air-conditioning systems 10
Means of transport 4

Articles of inventory
Low-value assets

Open-air stands 10

Liquidation of an Asset
The profits or losses on the sale or liquidation of an asset are determined as the difference between the sales revenue
and the net book value of the asset as of the date of the sale and are recognized in the profit and loss statement.
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Nakupované zasoby jsou ocenlovany v uéetnictvi potrizovaci cenou snizenou o pripadné opravné polozky. Potizovaci cena zahrnuje
vSechny néklady spojené s jejich potizenim véetné ndkladt na dopravné, balné a clo. Vydani zasob ze skladu je u¢tovano metodou
FIFO (prvni do skladu, prvni ze skladu). O zdsobach je u¢tovano metodou B.

Zasoby vlastni vyroby, tj. nedokon¢ena vyroba a zboZi jsou ocenény vlastnimi néklady, které zahrnuji pfimy materidl, pfimé mzdy
a vyrobni reZii.

Na zasoby v roce 2017 nebylo tfeba vytvaret opravné polozky.

Zasoby (v tisicich K&) 2017 2016

Material 15 426 11 840

Zbozi 1796 2495

Zaloha na zbozi 0 0

Celkem 17 222 14 335
d) Uvéry

Uvéry (v tisicich Kg&) 2017 2016
Kratkodobé uvéry (kontokorent) 55 486 10 882
Bankovni uvéry 404 557 285 897
Uvéry celkem 460 043 296 779
Splatnost dlouhodobych avért _
do 1 roku 45187 45 186
nad 1 rok 359 370 240710
Bankovni uvéry dlouhodobé celkem 404 557 285897
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¢) Inventories

In accountancy, purchased inventories is evaluated with the acquisition price decreased by adjusting entries (if any). An acquisition
price includes all costs arising from the acquisition thereof, including the transport costs, the packaging costs and the customs
duties. The issue of Inventories from the stock is posted using the FIFO method (first-in first-out). Method B is applied for inventory
accounting.

Inventories of own production, i.e. work in progress and merchandise are valuated using the own costs that include the direct
material, the direct labour, and the manufacturing overhead.

In 2017 there was no need to make adjusting entries to inventories.

Inventories (in CZK'000) 2017 2016

Material 15 426 11 840

Merchandise 1796 2495

Advance paid on merchandise 0 0

Total 17 222 14 335
d) Loans

Borrowings (in CZK'000) 2017 2016
Short-term loans (overdraft) 55 486 10 882
logom
Bank loans 404 557 285 897
Term loans in total 460 043 296 779
Maturity of long-term loans _
within 1 year 45187 45 186
over 1 year 359 370 240710
Bank long-term loans in total 404 557 285 897
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Pohledavky jsou pfi vzniku oceniovany nominalni hodnotou, nasledné sniZenou o prislu§né opravné polozky k pochybnym

a nedobytnym ¢astkam. Naddle jsou samostatné evidovany pohledavky ve skupiné (ovladajici a fidici osoba 475 270 tis. K¢).
V pribéhu roku 2017 doslo k vyrovnani pohledavek za spole¢niky. Opravné polozky k pohledavkam jsou tvofeny na zakladé

vékové struktury pohledavek. Opravné polozky jsou dale tvofeny na zékladé individudlniho posouzeni bonity dluznika

s prihlédnutim k platbam provedenym ke dni zpracovani zavérky.

Pohledavky a zalohy (v tisicich K¢)

Pohledavky z obchodniho styku — kratkodobé

Minus: Opravna polozka k nedobytnym a pochybnym pohledavkam

Obchodni pohledavky — ¢isté

Poskytnuté zalohy — kratkodobé

Pohledavky k podnikiim ve skupiné (kratkodobé i dlouhodobé)

Stat danové pohledavky
Dohadné ucty aktivni

Ostatni pohledavky (kratkodobé i dlouhodobé)

- do Ih(ty splatnosti

- po Ih{ité splatnosti do 30 dna

- po Ih(ité splatnosti od 31 do 90 dnd

- po Ih(ité splatnosti od 91 do 365 dnu

- po Ihdté splatnosti nad 365 dnu
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2017
144 280
0

144 280
7572
475 270
17 785
46 659
12 590
704 156

121 624
16 839
1269
182

4 366
144 280

2016
155 515
11 474
144 041
8 391
533 984
32 854
27 200
13 931
760 401

134 408
3 140
4411

736
12 820
155 515

e) Receivables
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On their creation, receivables are valued using the nominal value, subsequently reduced by the appropriate adjusting entries for

doubtful and uncollectible amounts. In 2017 the receivables within the Group were recorded separately (controlling and managing
entity 475, 270, 000 CZK). During 2017 receivables from partners were settled. Adjusting to trade receivables are further created

on the basis of the individual assessment of the debtors” financial standing considering the payments made as of the date

of the financial statements compilation.

Receivables and advance payments (CZK'000)

Trade receivables — short-term

Minus: Adjusting entry for uncollectible and doubtful receivables

Trade receivables — net

Advance payments — short-term
Claims to companies in the group
State — tax receivables

Estimated active accounts

Other claims (long- and short-term)

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days
- after maturity date from 91 to 365 days

- after maturity over date 365 days

2017
144 280
0

144 280
7572
475 270
17 785
46 659
12 590
704 156

121 624
16 839
1269
182

4 366
144 280

2016
155 515
-11 474
144 041
8 391
533 984
32 854
27 200
13 931
760 401

134 408
3140
4411

736
12 820
155 515
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f) Rezervy

Spole¢nost vytvotila rezervu na dan z pfijmu pravnickych osob k 31. 12. 2017 ve vys$i 170 tisic K¢ vzhledem k tomu, Ze v okamziku
sestaveni ucetni zavérky nebyla jesté vypocitand dan z ptijmu pravnickych osob za rok 2017. V daném roce byla tvofena rezerva na

nevyplacené dary, dle smluv podepsanych v roce 2017, ve vysi 1 469 tis. K¢.

g) Zavazky

Zéavazky z obchodnich vztaht jsou zatctovany v nominalni hodnoté. Soucasti zavazki z obchodnich vztaht jsou i zalohy prijaté
Spole¢nosti, které souviseji svou povahou s obchodnim vztahem realizovanym Spole¢nosti.

Obchodni a jiné zavazky (v tisicich K¢) 2017 2016
Zavazky z obchodniho styku 697 415 609 110
Zavazky ke spole¢nikiim 0 279190
Zavazky k podnikim ve skupiné 0 0
Zavazky k zaméstnancim 25576 25880
Zavazky ze socialniho zabezpecdeni 29197 12 900
Stat — danové zavazky a dotace 0 4668
Prijaté zalohy — kratkodobé 40 143 26 178
Dohadné ucty pasivni 20590 15 379
Jiné zavazky 431 573

813 352 973 878
- do InGty splatnosti 595 475 553 005
- po IhGté splatnosti do 30 dnti 47 852 32 856
- po IhGté splatnosti od 31 do 90 dnli 36 655 8855
- po IhGté splatnosti od 91 do 365 dnu 15 174 7 752
- po |hdté splatnosti nad 365 dnul 2258 6 642

697 415 609 110
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f) Reserves

The company created a reserve for income tax of legal persons in the amount of CZK 170 thousand on 31/12/2017 due to the fact
that at the time of preparing financial statements, 2017 tax on income of legal persons was not available. Provision for unpaid

donations was created in 2017 in amount of CZK 1 469 ths.

g) Liabilities

ANNUAL REPORT 2017

Trade liabilities are accounted in the nominal value. The trade liabilities also include such advances received by the Company that
are connected by their nature with a business relation realized by the Company.

Trade and Other Liabilities (CZK'000)
Trade liabilities

Liabilities to members

Liabilities to companies within the group
Liabilities to employees

Liabilities from social security

State — tax liabilities and subsidies
Advances received — short-term
Estimated passive accounts

Other liabilities

- within maturity date

- after maturity date within 30 days

- after maturity date from 31 to 90 days
- after maturity date from 91 to 365 days

- after maturity date over 365 days

Suppliers

2017 2016
697 415 609 110
0 279 190

0 0
25576 25880
29197 12 900
0 4 668

40 143 26 178
20 590 15 379
431 573
813 352 973 878
595 475 553 005
47 852 32 856
36 655 8 855
15 174 7752
2258 6 642
697 415 609 110
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h) Pfepocet cizich mén

Majetek a zdvazky v cizi méné se prepocitavaji devizovym kurzem Ceské narodni banky — béhem roku dennim kurzem v den
uskute¢néni Gcetnich pripadu a v ucetni zavérce kurzem platnym k 31. 12. 2017.

i) Odlozena dan

Odlozeny danovy zavazek byl je vysi 7 506 tisic K& Vypocet je stanoven jako rozdil a¢etnich a daniovych zustatkovych cen
u majetku.

j) Finan¢ni leasing

Finan¢nim leasingem se rozumi potizeni dlouhodobého hmotného majetku zptisobem, pti kterém se po uplynuti nebo v prabéhu
sjednané doby uplatného uzivani majetku uZivatelem prevadi vlastnictvi majetku z vlastnika na uZivatele a uzivatel do prevodu
vlastnictvi hradi platby za nabyti v rimci naklada. Béhem doby leasingu neni potizovaci cena majetku ziskaného touto formou
vykazovana v ramci dlouhodobého majetku. Celkové naklady na finanéni leasing (leasingové splatky) jsou ¢asové rozliseny

a rozpoustény pravidelné po dobu prondjmu do nakladd. Budouci leasingové splatky, které nejsou k rozvahovému dni splatné, jsou
popsany v priloze k Gcetni zavérce, ale nejsou zachyceny v rozvaze. Zaloha na budouci koupi zaplacena na predmeét finan¢niho
leasingu pred zahdjenim finan¢niho leasingu je po ukonéeni leasingu aktivovana, pokud neni pfi zahdjeni finan¢niho leasingu
prefinancovana a nevstupuje do leasingovych splatek.

Leasingové splatky (v tisicich K¢&) 2017 2016
splacené splatky v bézném roce 333574 324 160
splatky splatné do 1 roku 258 862 337 220
splatky splatné 1 az 5 let 361 012 634 392
splatky splatné nad 5 let 0 0

954 447 1295773

k) Zaméstnanci

Osobni naklady (v tisicich K¢&) 2017 2016

Mzdové naklady 347 789 10 616 347 452 12 633

Naklady socialniho zabezpecéeni 116 813 3767 116 975 4493

Ostatni socialni naklady 12 491 136 13797 211

477 093 14 519 478 224 17 337

Pocet zaméstnancu 1176 11 1378 11
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h) Conversion of Foreign Currencies

The assets and liabilities in a foreign currency are converted using the exchange rate of the Czech National Bank - the daily rate on the
day when the accounting transaction is realized during the year and the rate applicable on 31/12/2017 in the financial statements.

i) Deferred Tax

The deferred tax liability amounted to CZK 7,506 thousand. Calculation is based on difference between accounting and tax
amortised value of assets.

j) Financial Leasing

Financial leasing is to be understood the acquisition of a fixed tangible asset in such way that the ownership of the property is
transferred from the owner to the user upon expiration of or during the agreed period of the paid use of the property by the user
and the user makes payments for the acquisition within costs until the transfer of the ownership. During the lease period, the
acquisition price of an asset acquired in this way is not showed within the fixed assets. The total costs of financial leasing (lease
payments) are accrued and dissolved regularly during the lease term in costs. Future lease payments that are not payable on the
balance sheet day are described in the notes to the financial statements, but are not recorded in the balance sheet. The advance for
the future purchase paid for an object of financial leasing before the commencement of the financial leasing is capitalized upon the
end of the leasing unless it is refinanced on the commencement of the financial leasing and enters the lease payments.

Lease payments (in thousands of CZK) 2017 2016
Amounts paid in the current year 333 574 324 160
Payments due within 1 year 258 862 337 220
Payments due within 1 to 5 years 361 012 634 392
Payments due after 5 years 0 0
954 447 1295773

k) Employees
Personnel Costs (CZK'000) 2017 2016
Total Numbers of Total Management staff
employees from that
Wage costs 347 789 10616 347 452 12 633
Social security costs 116 813 3767 116 975 4 493
Other social costs 12 491 136 13797 211
477 093 14 519 478 224 17 337
Number of employees 1176 11 1378 11
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1) V¥nosy a naklady

Ke konci roku 2017 Spole¢nost identifikovala osm oborovych segmentti vykaznictvi, a to Jazykové a studijni programy v zahranici,
Pracovni a au pair programy v zahranic¢i, Letenky, Autobusové linky, Zajezdy, Reklama a Pojisténi. Ostatni aktivity se za
samostatny segment vykaznictvi nepovazuji, protoze jejich vysledky, trzby a celkova aktiva jsou v porovnani s identifikovatelnymi
segmenty nevyznamna - idaje jsou uvedeny i za ostatni aktivity pro tplnost.

Spole¢nost i nadéle v roce 2017 uc¢tuje v segmentu prodeje pojisténi, prondjem aut, jazykové pobyty, prodej zajezdil
a zprostfedkovani vizové povinnosti. Zde se zdkladni cena uctuje na u¢tu skupiny 315, a tedy podstatnym zptsobem ovlivni obrat
spole¢nosti. Tj. na G¢tu 315 se uctuje cena porizeni sluzby a cena prodané sluzby 1:1. Na uctech 6 se G¢tuji pouze provize, prirdzky.

2017 2016

Vynosy dle oborovych segmentu v tisicich K¢

Linkova doprava 2165 429 2236 371
Letenky a doplfikové sluzby (ubytovani, pronajem...) 305 903 200 230
Jazykové a studijni programy v zahranici, Skolni zajezdy 64 759 48 746
Pracovni a au pair programy v zahranici 15213 17 896
Zéjezdy 57 748 58 847
Pojisténi 22 037 22723
Reklama 67 041 71 867
Prodej majetku a materialu 34 540 48 065
Prodej zbozi 11 649 14 887
Ostatni aktivity (pronajem aut, ubytovani, ostatni ¢innosti) 46 611 133 156

2790930 2852788

m) Transakce se spfiznénymi stranami

Transakce se spfiznénymi stranami (v tisicich K¢&) 2017 2016

Se spfiznénymi stranami se uskutecnily nasledujici transakce:

PUjéky spfiznénym osobam

DPL real s.r.0. 34 843 17 662
DPL real s.r. 0. — urok vynosovy 547 522
ORBIX s.r. 0. -3 347 -4 571
ORBIX s.r. 0. — urok nakladovy 79 0
ORBIX s.r. 0. — Urok vynosovy 0 64
STUDENT AGENCY s.r. 0. — Slovensko 36 581 45 454
STUDENT AGENCY s.r.o. — Slovensko — urok vynosovy 789 1155
RegioJet a. s. 402 571 318 536
RegioJet a. s. — Slovensko 0 158 356
RegioJet a. s. — Slovensko — tGrok vynosovy 0 2734
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1) Revenues and Costs

Towards the end of 2017, the company identified eight business segments of reporting, i.e. Language and study programmes abroad,
Work and au pair programmes abroad, Flights, Bus service, Tours, Advertising and Insurance. Other activities are not considered to be
a separate reportable segment as their financial results, revenues and total assets are, in comparison with identifiable business segments,
insignificant - the data for other activities is included for completeness.

In 2017, in the sales segment, the company continues to account for insurance sales, car hire, language courses, sales of trips, mediation of

visas. Here the base price is accounted into the group account 315, so will significantly impact the company turnover. Le. into the account
315 the price of service purchase and service sales 1:1 is charged. Revenue accounts 6 only include charges of commissions and surcharges.

Revenues according to sector segments 2017 2016

Public transport 2165 429 2236 371
Air-tickets and additional services (accommodation, rental) 305 903 200 230
Language and study programmes abroad, school trips 64 759 48 746
Work and au pair programmes abroad 15213 17 896
Tours 57 748 58 847
Insurance 22 037 22723
Publicity 67 041 71867
Sale of assets and material 34 540 48 065
Revenue from merchandise sold 11 649 14 887
Other activities (car hire, accomodation, other activities) 46 611 133 156

2790930 2852788

m) Transactions with Related Entities

Transactions with Related Entities (CZK'000) 2017 2016
The following transactions with related entities took place:
Loans to related entities

DPL real s.r. 0. 34 843 17 662
DPL real s.r. 0. - revenue interest 547 522
ORBIX s.r.0. -3347 -4 571
ORBIX s.r. 0. - cost interest 79 0
ORBIX s.r. 0. - revenue interest 0 64
STUDENT AGENCY s.r. 0. — Slovakia 36 581 45 454
STUDENT AGENCY s.r. 0. — Slovakia - revenue interest 789 1155
RegioJet a.s. 402 571 318 536
RegioJet a. s. — Slovakia 0 158 356
RegioJet a. s. — Slovakia - revenue interest 0 2734
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Pujcky ¢lentm statutarniho organu
PUjeky (STUDENT AGENCY holding)
PUjéky (STUDENT AGENCY holding) — urok vynosovy

Transakce se spfiznénymi stranami z obchodniho styku (v tisicich K¢&)
Pohledavky z obchodniho styku:

Pohledavky

ORBIX s.r.0.

TICK TACK s.r.0.

STUDENT AGENCY s.r. 0. — Slovensko

RegioJet a. s.

RegioJet a. s. — Slovensko
STUDENT AGENCY holding

zeveziy

DPL real s.r.0.

ORBIX s.r. 0.

STUDENT AGENCY s.r.0. — Slovensko
RegioJet a.s.

RegioJet a.s. — Slovensko

TICK TACK s.r.0.

651

2017

1 301

2016

0 68

4112 40
4925 1034
1015 0
133 28 304

0 5

10 185 29 451
0 0

11 109 6 190
22 311

165 215 129 324
2100 41003

0 73

178 446 176 901
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Loans to members of statutory body
Loans (STUDENT AGENCY holding)
Loans (STUDENT AGENCY holding) — Interest revenues

Transactions with related parties from business relations
(CZK in thousands)

Trade receivables:

Receivables

ORBIX s.r.0.

TICK TACK s.r.0.

STUDENT AGENCY s.r. 0. — Slovakia
RegioJet a.s.

RegioJet a. s. — Slovakia

STUDENT AGENCY holding

Liabilities

DPL real s.r.0.

ORBIX s.r.0.

STUDENT AGENCY s.r.0. — Slovakia
RegiodJet a.s.

RegioJet a.s. — Slovakia

TICK TACK s.r.0.

651

2017

4112
4925
1015

133

10 185

0

11 109
22

165 215
2100
0

178 446

1301

2016

6190
311

129 324
41 003
73

176 901
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DPL real s.r.0. 249 448 DPL real s.r.0. 249 448
ORBIX s.r.0. 1687 1801 ORBIX s.r.0. 1687 1801
STUDENT AGENCY s.r.o. — Slovensko 2517 2441 STUDENT AGENCY s.r.o. — Slovakia 2517 2441
RegioJet a. s. 73 335 65 088 RegioJet a.s. 73 335 65 088
RegioJet a.s. — Slovensko 7 475 8503 RegioJet a.s. — Slovakia 7 475 8 503
TICK TACK s.r. 0. 3 264 23 877 TICK TACK s.r. 0. 3 264 23877
88 527 102 158 88 527 102 158

DPL real s.r.0. 10 926 21136 DPL real s.r.0. 10 926 21 136
TICK TACK s.r.0. 802 18 764 ORBIX s.r.0. 802 18 764
ORBIX s.r.0. 6 962 16 432 TICK TACK s.r.0. 6 962 16 432
STUDENT AGENCY s.r.0. — Slovensko 5541 5693 STUDENT AGENCY s.r.0. — Slovakia 5 541 5693
RegioJet a.s. 869 068 644 462 RegioJet a.s. 869 068 644 462
RegioJet a.s. — Slovensko 186 094 348 205 RegioJet a.s. — Slovakia 186 094 348 205
1079 393 1054 692 1079 393 1054 692

OB B T T n) Remuneration of the appointed auditor

Csition za aplis iR enlgpnl tols A7 e T e  Leomelitomins ki s dapling STUDENT ACENCE roldig o The amount for the audit of the financial statement for the year 2017 is presented in the consolidated financial statement

f STUDENT AGENCY holdi .S. b
o) Informace o jednotkach, v nichz ma STUDENT AGENCY podstatny vliv © SR

Spole¢nost mé podil ve vy3i 80 % ve spole¢nosti STUDENT AGENCY, s.r.o., se sidlem na Slovensku — IC: 44551304
a zapsana byla 1. 1. 2009.

Dne 26. 11. 2010 byla zapsana 100% dcefind spole¢nost RegioJet a.s. na Slovensku — IC: 47231271.

Dne 20. 3. 2009 byla zapsdna 100% dcetin spole¢nost RegioJet a.s. — IC: 28333187.

o) Information in which STUDENT AGENCY has substantial control

The company has an 80% share in STUDENT AGENCY, s.r.0., place of business in Slovakia — Reg. No. 44551304,
incorporated on 01/01/2009.

On 26/11/2010 a 100% subsidiary company of RegioJet a.s. was incorporated in Slovakia - Reg. No. 47231271.

On 20/3/2009 a 100% subsidiary company of RegioJet a.s. — Reg. No. 28333187.
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p) Dalsi informace k ucetni zavérce STUDENT AGENCY k.s.

Majetek neuvedeny v rozvaze (§39 odst 7 Vyhl) pt. drobny majetek je u¢tovan ptimo do spotteby a jeho vyse je nevyznamna.
Spole¢nost mé majetek zatizeny zastavnim pravem ¢i vécnym bfemenem - movity majetek zastaven ve prospéch financujicich bank
prislusného movitého majetku.

Bankovni domy poskytly spole¢nosti bankovni zaruky do 168 290 tisic K¢ zajistujici obchodni aktivity spole¢nosti. Tyto bankovni
zaruky jsou kratkodobé - do jednoho roku.

Spole¢nost zajistuje bankovni zaruky spole¢nosti ve skupiné - v celkové vysi do 60 000 tisic K¢ (pro RegioJet na Slovensku
a STUDENT AGENCY, s.r.o. — jedna se o zajisténi bankovnich zaruk pozadovanych v souvislosti s obchodnimi aktivitami na
Slovensku)

V poloviné prosince 2013 spole¢nost ziskala dlouhodoby uvér ve vysi 300 000 tisich K¢ od bankovni spole¢nosti na tthradu
kupni smlouvy, jejiz pfedmétem je pofizeni vagonu. Realizace kupni smlouvy (pfevzeti pfedmétu z Kupni smlouvy) probéhlo az
zacatkem roku 2014. Tento uvér byl na za¢atku roku 2016 upraven dodatkem - prodlouzila se splatnost. Dale v roce 2015 ziskala
spole¢nost dalsi investi¢ni Gvér na potizeni dalsich vagoni, které byly v roce 2015 uvedeny do provozu nebo jsou ptipraveny

k rekonstrukci. I v roce 2016 roz$ifovala spole¢nost investice do vagoni. V roce 2016 spole¢nost rozsitila flotilu autobust
financovanych finanénim leasingem. V roce 2017 dochézelo k postupnému ¢erpani podepsanych bankovnich uvért na ndkup
zelezni¢nich v souladu s existujicimi podminkami.

Spole¢nost neeviduje pohledavky a zdvazky starsi 5 let. Vyznamné soudni spory rovnéz nejsou evidovany.
V roce 2015 byla z diivodii opatrnosti vytvorena k obchodnim podilim STUDENT AGENCY, s.r.o. a RegioJet a.s. opravna polozka
ve vys$i cca 53 421 tisic K¢ upravujici jejich ocenéni v ti¢etnictvi na tiroven odpovidajici vysi vlastniho kapitalu a obchodniho

podilu. Vlivem zmény kurzu doslo k rozpu$téni opravné polozky k obchodnimu podilu ve vysi 1 575 tis. K¢.

K 1. 2. 2018 doslo k prodeji spole¢nosti TickTack s.r.0. Po rozvahovém dni k Zddné dal$i vyznamné udélosti nedoslo.
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p) Further information for the financial statements of STUDENT AGENCY k.s.

Assets not stated in the balance sheet (§39 par. 7 of the Decree) or low-value assets are accounted directly into the consumption,
and the amount is insignificant.

The comany has assets burdened by right of lien or real burden - acquired asssets were pledge in favor of financing banks
of relevant asset.

Banks provided the company bank guarantees up to CZK 168 290 thousand securing the trade activities of the company. These
bank guarantees are short-term, up to 1 year.

The company ensures bank guarantees in the group - in the total amount of up to CZK 60 000 thousand (for RegioJet in Slovakia
and STUDENT AGENCY, s.r.o. - this is about ensuring bank guarantees required in connection with business activities in
Slovakia).

In the middle of December 2013, the company received a long-term loan in the amount of CZK 300 000 thousand from a bank

to fund a purchase agreement the subject of which is a purchase of carriages. The purchase agreement was executed (acceptance

of the subject from the purchase agreement) at the beginning of 2014. The loan was at the beginning of year 2016 amended by

a supplement extending its maturity. The company acquired another investment loan for next acquisition of carriages. These
carriages were activated in 2015 or they are ready for reconstruction. Even in 2016, the company widened its investment in wagons.
In 2016, the company expanded its fleet of finance-financed buses. There was ongoing drawdown of signed bank term loans during
2017 under stable conditions.

The company registers no receivables and liabilities older than five years. Also, there are no significant legal disputes registered.
In 2015, for reasons of prudence, STUDENT AGENCY, s.r.o and RegioJet a.s. made an adjustment to the business shares of
approximately CZK 53,421 thousand that adjusted their valuation in the accounting to the level corresponding to the amount of the

equity and the business share. Allowances on financial investment was released in amount of CZK 1 575 ths given the FX change.

TT was sold oud as of 1** February 2018. No significant event occurred after the balance sheet day.
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Vyhledavani levnych letenek...

... berou Cei jako hru a 60 % zdkazniki d4va piednost vlastnimu vybéru a nakupu letenky

online pres internet. A pravé v tom jim portal STUDENT AGENCY nabizi nejvétsi moznost
vybéru a srovnani.

Searching for cheap tickets

Czechs consider it a game to search for cheap tickets, and 60% of our customers prefer to
choose and purchase airline tickets on their own via the internet. In this the STUDENT
AGENCY website offers them the greatest selection of choices and comparisons.
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Vykaz zisku a ztraty v plném rozsahu ke dni 31. prosince 2017

Oznaceni

54

(v celych tisicich K¢)

Trzby z prodeje vlastnich vyrobkl a sluzeb
Trzby za prodej zbozi

Vykonova spotfeba (. 04 + 05 + 06)
Naklady vynalozené na prodané zbozi
Spotfeba materidlu a energie

Sluzby

Zmeéna stavu zasob vlastni ¢innosti (+/-)
Aktivace (-)

Osobni naklady (f. 10+11)

Mzdové naklady

Néklady na socialni zabezpeceni, zdravotni pojisténi a ostatni naklady
(F. 12+13)

Naklady na socialni zabezpeceni a zdravotni pojisténi
Ostatni naklady
Upravy hodnot v provozni oblasti (. 15 + 18 + 19)

Upravy hodnot dlouhodobého nehmotného a hmotného majetku
(f.16 +17)

Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé
Upravy hodnot dlouhodobého nehmotného a hmotného majetku -
docasné

Upravy hodnot zasob

Upravy hodnot pohledavek

Ostatni provozni vynosy (f. 21 + 22 + 23)

Trzby z prodaného dlouhodobého majetku

Trzby z prodaného materidlu

Jiné provozni vynosy

Cislo
radku

02
03
04
05
06
07
08
09
10

11

12
13
14

15

16

17

18
19
20
21
22
23

Skutecnost v Gcet. obdobi

bezném

2744 742
11 649
2227 459
8 546

319 853
1899 060
0

0

477 093
347 789

129 304

116 813
12 491
22 241

33715

33715

0

0

11 474
424 154
33558
981
389 615

minulém

2789 836
14 887
2214 801
8913

332 152
1873736
0

0

478 224
347 452

130772

116 975
13797
32 034

30 534

30534

0

0
1500
139 759
46 999
1066
91 694
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Complete Profit and Loss Statement as to 315t December 2017

Designation

(CZK'000)

Line
Number

Reality in accounting period

current

past

A.
1.
B.
D.
1.
2.
1
2
E.
1.
1. 1
1 2
2.
3.
M.
.1
3

Revenues from own products and services sold
Revenue from merchandise sold

Production consumption (I. 04 + 05 + 06)

Cost of merchandise sold

Consumption of material and energy

Services

Change in own production inventory (+/-)
Capitalization (-)

Staff costs (I. 10 + 11)

Wages and salaries

Social security and health insurance expenses and other expenses
(. 12 + 13)

Social security and health insurance expenses
Other expenses
Adjustments to values in operations (I. 15 + 18 + 19)

Adjustments to values of intangible and tangible fixed assets
(. 16 + 17)

Adjustments to values of intangible and tangible fixed assets -
permanent

Adjustments to values of intangible and tangible fixed assets - temporary

Adjustments to values of inventory
Adjustments to values of receivables

Other operating revenues (I. 21 + 22 + 23)
Revenues from fixed assets and material sold
Revenues from material sold

Other operating revenues

02
03
04
05
06
07
08
09
10

11

12
13
14

15

16

17

18
19
20
21
22
23

2744 742
11 649
2227 459
8 546

319 853
1899 060
0

0

477 093
347 789

129 304

116 813
12 491
22 241

33715

33715

0

0
11 474
424 154
33558
981
389 615

2789 836
14 887
2214 801
8913

332 152
1873736
0

0

478 224
347 452

130 772

116 975
13797
32 034

30 534

30 534

0

0

1500
139 759
46 999
1066
91 694

55



Oznaceni

56

alhwIbd|~

*

VI.

VI.

VIL.

VYROCNI ZPRAVA 2017

(v celych tisicich K¢&)

Ostatni provozni naklady (F. 25 az 29)

Zustatkova cena prodaného dlouhodobého majetku
Zustatkové cena prodaného materialu

Dané a poplatky v provozni oblasti

Rezervy v provozni oblasti a komplexni naklady pfistich obdobi
Jiné provozni naklady

Provozni vysledek hospodareni (+/-)
(. 01+02-03-07-08-09-14+20-24)

Vynosy z dlouhodobého finanéniho majetku - podily (f. 32+33)
Vynosy z podilG - ovladana nebo ovladajici osoba

Ostatni vynosy z podild

Naklady vynalozené na prodané podily

Vynosy z ostatniho dlouhodobého finanéniho majetku
(. 36+37)

Vynosy z ostatniho dlouhodobého finanéniho majetku - ovladana nebo
ovladajici osoba

Ostatni vynosy z ostatniho dlouhodobého finanéniho majetku
Naklady souvisejici s ostatnim dlouhodobym finanénim majetkem
Vynosové uroky a podobné vynosy (f. 40+41)

Vynosové uroky a podobné vynosy - ovladana nebo ovladajici osoba

Ostatni vynosové uroky a podobné vynosy
Upravy hodnot a rezervy ve finan¢ni oblasti
Nakladové uroky a podobné naklady (f. 44+45)

Nakladové uroky a podobné néaklady - ovladana nebo ovladajici osoba

Ostatni nakladové uroky a podobné naklady
Ostatni finanéni vynosy

Cislo
fadku

25
26
27
28
29

30

31
32
33
34

35

36
37
38
39
40

M
42
43

44

45
46

Skutecnost v Ucet. obdobi

bezném

373 257
262

0

30 174
1469
341 352

80 495

o O o o

2064

2053

11
-1575
12 700

112

12 588
26 150

minulém

75 254
991

0

33 041
0

41 222

144 169

o O o o

5785

5782

8 976

8 976
16 304

Designation

ANNUAL REPORT 2017

(CZK'000)

Line
Number

Reality in accounting period

1.
2.
3.
4.
5.
IV.
V. 1
2
G.
V.
V. 1
2
H.
VI.
VI 1
2
l.
J.
1.
2.
VII.

Other operating expenses (I. 25 az 29)

Net book value of fixed assets sold

Net book value of material sold

Taxes, fees, and charges in operating area

Reserves in operations and comprehensive prepaid expenses
Other operating expenses

Operating profit/loss (+/-)
(.01 +02-03-07-08-09-14 +20-24)

Revenue from long-term financial assets (I. 32 + 33)
Revenues from shares - controlled or controlling entity
Other revenues from shares

Cost of shares sold

Revenue from other long-term financial assets (I. 36 + 37)

Revenue from other long-term financial assets - controlling and
managing entinty

Other revenues from other long-term financial assets
Expenses associated with other long-term financial assets

Interest revenues and similar revenues (I. 40 + 41)

Interest revenues and similar revenues - controlled or controlling
entity

Other interest revenues and similar revenues
Adjustment to values and provisions in the financial area
Interest expenses and similar expenses (l. 44 + 45)

Interest expenses and similar expenses - controlled or controlling
entity

Other interest expenses and similar expenses
Other financial revenue

25
26
27
28
29

30

31
32
33
34

35

36
37
38
39
40

4
42
43

44

45
46

current past

373 257 75 254
262 991

0 0

30 174 33 041
1469 0
341 352 41 222
80 495 144 169
0 0

0 0

0 0

0 0

0 0

0 0

0 0

2064 5785
2053 5782
11 3

-1 575 0
12 700 8 976
112 0

12 588 8 976
26 150 16 304
57
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Cislo Skutecnost v ticet. obdobi L : Line Reality in accounting period
Oznaceni (v celych tisicich K¢&) Designation (CZK'000)
fadku bezném minulém Number current past
Ostatni finanéni naklady 48 658 29 239 Other financial expenses 48 658 29 239
N Finanéni vysledek hospodareni (+/-) ) } N Profit/loss from financial operations ( +/-) 48 } }
(. 31-34+35-38+39-42-43+46-47) 48 Elbc 1 (. 31-34 +35-38+39-42-43 +46 - 47) el BiEk Lol
> Vysledek hospodareni pfed zdanénim (+/-) (f. 30+48) 49 48 926 128 043 > Profit/loss before tax (+/-) (I. 30 + 48) 49 48 926 128 043
L. Dan z pfijmu (F. 51+52) 50 170 1912 L. Income tax (I. 51 + 52) 50 170 1912
1. Dan z pfijm0 splatna 51 170 473 1. Income tax due 51 170 473
2. Dan z pfijm0 odlozena 52 0 1439 2. Income tax deferred ( +/- ) 52 0 1439
** Vysledek hospodareni po zdanéni ( +/- ) (f. 49-50) 53 48 756 126 131 ** Profit/loss after tax ( +/-) (I. 49 - 50) 53 48 756 126 131
M. Prevod podilu na vysledku hospodareni spoleénikiim (+/-) 54 47 947 125 482 M. Transfer of share in profit to shareholders (+/-) 54 47 947 125 482
b Vysledek hospodareni za uéetni obdobi (+/-) (f. 53-54) 55 809 649 o Profit/loss for the accounting period (+/-) (I. 53 - 54) 55 809 649
* Cisty obrat za uéetni obdobi = I. + II. + I + IV. + V. + VI. + VII 56 3208 759 2966 571
'Sty obrat za acetnf obdobt = 1. + 1. + M. + V. + V. + V1. + . Net sales for the reporting period = I. + II. + Il. + IV. + V. + VI + VI 56 3208759 2966 571

58 59



Rozvaha v plném rozsahu ke dni 31. prosince 2017

Oznaceni

60

21
2.2

51

5.2

1.1
1.2

4.1
4.2

VYROCNI ZPRAVA 2017

Aktiva (v celych tisicich K¢)

AKTIVA CELKEM (. 02 + 03 + 37 + 74)
Pohledavky za upsany zékladni kapital
Dlouhodoby majetek (f. 04 + 14 + 28)

Dlouhodoby nehmotny majetek
(f. 05+ 06 + 09 az 11)

Nehmotné vysledky vyzkumu a vyvoje
Ocenitelna prava (f. 07 + 08)

Software

Ostatni ocenitelna prava

Goodwill

Ostatni dlouhodoby nehmotny majetek

Poskytnuté zalohy na dlouhodoby nehmotny
majetek a nedokonéeny dlouhodoby nehmotny
majetek (f. 12 + 13)

Poskytnuté zalohy na dlouhodoby nehmotny
majetek

Nedokoné&eny dlouhodoby nehmotny majetek
Dlouhodoby hmotny majetek

(F. 15 + 18 az 20 +24)

Pozemky a stavby (f. 16 + 17)

Pozemky

Stavby

Hmotné movité véci a jejich soubory
Ocenovaci rozdil k nabytému majetku

Ostatni dlouhodoby hmotny majetek
(.21 +22 +23)

Péstitelské celky trvalych porostl

Dospéla zvifata a jejich skupiny

Cislo
fadku

002
003

004

005
006
007
008
009
010

011

012

013

014

015
016
017
018
019

020

021
022

Bézné ucetni obdobi

2004 628

1161 852

51 017

0
48 947
21 463
27 484

2070

2070

601 455

17 323
0

17 323
539 699
0

0

-252 009
0
-252 009

-45 931

0
-45 931
-19 499
-26 432

-154 232

-5 158
0

-5 158
149 074
0

0

1752619
0
909 843

5086

0
3016
1964
1052

2070

2070

447 223

12 165
0

12 165
390 625
0

0

Minulé Ggé.
obd.

1758 526
0
906 858

2952

0
2 952
1567
1385

444 942

12 765
0

12 765
389 254
0

0

Complete Balance Sheet as to 315t December 2017

Designation

2.1
2.2

5.1

5.2

1.1
1.2

41
4.2

ASSETS (CZK'000)

TOTAL ASSETS (I. 02 + 03 + 37 + 74)
Receivables for subscribed registered capital

Fixed assets (I. 04 + 14 + 28)

Fixed intangible assets
(.05 + 06 + 09 az 11)

Research and development
Valuable rights (. 07 + 08)
Software

Other valuable rights
Goodwill

Other fixed intangible assets

Advances provided for fixed intangible assets
and fixed intangible assets under construction
(.12 +13)

Advances provided for fixed intangible assets

Fixed intangible assets under construction

Fixed tangible assets
(I. 15+ 18 az 20 + 24)

Land and Structures (I. 16 + 17)
Land
Structures

Movable tangible items and groups of movable
tangible items

Difference in valuation of assets acquired

Other fixed tangible assets
(F.21+22 +23)

Perennial crops

Adult animals and groups of adult animals

ANNUAL REPORT 2017

Line

Num.

002

003

004

005
006
007
008
009
010

011

012

013

014

015
016
017

018

019

020

021
022

Current accounting period

Gross Correction

2004 628

1161 852

51 017

0
48 947
21463
27 484

2070

0

2070

601 455

17 323
0
17 323

539 699

0

0

-252 009

0

-252 009

-45 931

0
-45 931
-19 499
-26 432

0

0

-154 232

-5 158
0
-5 158

-149 074

0

0

1752619

0

909 843

5086

0
3016
1964
1052

2070

0

2070

447 223

12 165
0
12 165

390 625

0

0

Past
accounting
period

1758 526
0

906 858
2952

0
2 952
1567
1385

0
0
444 942

12765
0
12765

389 254
0

0

61



Oznaceni

VYROCNI ZPRAVA 2017

Aktiva (v celych tisicich K¢&)

Cislo
fadku

Bézné ucetni obdobi

_—- o

43

5.1

5.2

o 0~ W

71

7.2

3.1
3.2

62

Jiny dlouhodoby hmotny majetek

Poskytnuté zalohy na dlouhodoby hmotny majetek
a nedokonéeny dlouhodoby hmotny majetek
(. 25 + 26)

Poskytnuté zalohy na dlouhodoby hmotny majetek

Nedokonéeny dlouhodoby hmotny majetek
Dlouhodoby finanéni majetek (f. 28 az 34)

Podily - ovladana nebo ovladajici osoba
ZapUjcky a uvéry - ovladana nebo ovladajici osoba

Podily - podstatny vliv

ZapUjcky a uvéry - podstatny vliv

Ostatni dlouhodobé cenné papiry a podily
Zapljcky a uvery - ostatni

Ostatni dlouhodoby finanéni majetek
(F. 35 + 36)

Jiny dlouhodoby finanéni majetek
Poskytnuté zalohy na dlouhodoby finanéni majetek

Obézna aktiva (f. 38 + 46 + 68 + 71)
Zasoby (F. 39 + 40 + 41 + 44 + 45)
Material

Nedokonéena vyroba a polotovary
Vyrobky a zboZi (F. 42 + 43)

Vyrobky

Zbozi

Mlada a ostatni zvifata a jejich skupiny
Poskytnuté zalohy na zasoby
Pohledavky (f. 47 + 57)

Dlouhodobé pohledavky (f. 48 az 52)

024

025

026
027
028

029

030
031
032
033

034

035

036

037
038
039
040
041
042
043
044
045
046
047

44 433

3257

41176
509 380
509 380

0

o O o o

0

836 036
17 222
15 426

0

1796

0

1796

0

0

704 156
461 837

0 0 0

0

0
-51 846
-51 846

0

o O o o

o o

o

O O O O O O o o o o o

44 433

3257

41176
457 534
457 534

0

o O o o

0

836 036
17 222
15 426

0

1796

0

1796

0

0

704 156
461 837

Minulé
uc. obd.

42 923

2702

40 221
458 964
458 937

0

27

0

0

847 260
14 335
11 840

0

2 495

0

2 495

0

0

760 401
543 494

Designation

43

5.1
5.2

3.1
3.2

ANNUAL REPORT 2017

ASSETS (CZK'000)

Other fixed tangible assets

Advances provided for fixed tangible assets and
fixed tangible assets under construction
(I. 25 + 26)

Advances provided for fixed tangible assets
Fixed tangible assets under construction
Long-term financial assets (. 28 az 34)
Interests - controlled or controlling entities

Loans and credits — controlled or controlling
entities, substantial influence

Interests - substantial influence

Loans and credit - substantial influence
Other long-term securities and interests
Other loans and credits

Other long-term financial assets (I. 35 + 36)
Other long-term financial assets

Advances provided for long-term financial assets

Current assets (I. 38 + 46 + 68 + 71)
Inventories (. 39 + 40 + 41 + 44 + 45)
Material

Work in progress and semi-finished products
Products and Merchandise (l. 42 + 43)
Products

Merchandise

Young and other animals and groups of young and
other animals

Advances provided for stocks
Receivables (I. 47 + 57)
Long-term Receivables (I. 48—52)

Line

Num.

024

025
026
027
028

029

030
031
032
033
034
035

036

037
038
039
040
041
042
043

044

045
046
047

Current accounting period

Past
accounting
period

0 0 0 0

44 433

3257
41176
509 380
509 380

0

o O O o o o

0

836 036
17 222
15 426

0
1796
0
1796

0

0
704 156
461 837

-51 846
-51 846

O O O o o o o

O O O O o o o

44 433

3257
41176
457 534
457 534

0

O O O o o o

0

836 036
17 222
15 426

0
1796
0
1796

0

0
704 156
461 837

42 923

2702
40 221
458 964
458 937

0

27

o O O o o

0

847 260
14 335
11 840

0
2 495
0
2 495

0

0
760 401
543 494

63



Oznaceni

ISERS)

O o000 o

64

1.2
1.3
1.4
1.5
1.51
1.5.2
1.5.3
1.5.4
2

21
2.2
2.3
2.4
2.41
2.4.2
2.4.3
2.4.4
2.4.5
2.4.6

VYROCNI ZPRAVA 2017

Aktiva (v celych tisicich K¢&)

Pohledavky z obchodnich vztahl
Pohledavky - ovladana nebo ovladajici osoba
Pohledavky - podstatny vliv

Odlozena darova pohledavka
Pohledavky - ostatni (. 53 az 56)
Pohledavky za spoleéniky

Dlouhodobé poskytnuté zalohy

Dohadné ucty aktivni

Jiné pohledavky

Kratkodobé pohledavky (F. 58 az 61)
Pohledavky z obchodnich vztahl
Pohledavky - ovladana nebo ovladajici osoba
Pohledavky - podstatny vliv

Pohledavky - ostatni (f. 62 az 67)
Pohledavky za spoleéniky

Socialni zabezpeceni a zdravotni pojisténi
Stat - danové pohledavky

Kratkodobé poskytnuté zalohy

Dohadné ucéty aktivni

Jiné pohledavky

Kratkodoby finanéni majetek (F. 69 +70)
Podily - ovladana nebo ovladajici osoba
Ostatni kratkodoby finanéni majetek
Penézni prostfedky (f. 72 +73)

Penézni prostfedky v pokladné

Penézni prostfedky na uctech

Casové rozlieni aktiv (. 75 az 77)
Naklady pfistich obdobi

Komplexni naklady pfistich obdobi

PFijmy pfistich obdobi

Cislo
fadku

049
050
051
052
053
054
055
056
057
058
059
060
061
062
063
064
065
066
067
068
069
070
071
072
073
074
075
076
077

Bézné ucetni obdobi

453 527

8 310
242 319
144 280

21743
0

76 296
0

0

17 785
7572
46 659
4280

0

0

0

114 658
12109
102 549
6 740

6 740

0

0

O O O O O O O O O O O 0O 0O 0O 0O OO OO0 0O o o o o o o o o o o

453 527

8310
242 319
144 280

21743
0

76 296
0

0

17 785
7572
46 659
4280

0

0

0

114 658
12109
102 549
6 740

6 740

0

0

Minulé
uc. obd.

Netto

0
533 984

8890
216 907
144 041

0

Designation

LAY

© o0 0o

1.2
1.3
1.4
1.5
1.51
1.5.2
1.5.3
1.5.4
2

241
2.2
2.3
2.4
2.41
2.4.2
243
2.4.4
2.4.5
2.4.6

ASSETS (CZK'000)

Trade Receivables

Receivables — controlled or controlling entity
Receivables — substantial influence
Deferred tax receivables

Other receivables (I. 53 az 56)

Receivables from partners

Long-term advances provided

Estimated receivables

Other receivables

Short-term receivables (I. 58 — 61)

Trade receivables

Receivables — controlled or controlling entity
Receivables — substantial influence

Other receivables (I. 62 — 67)

Receivables from partners

Social security and health insurance

State — tax receivables

Short-term advances provided

Estimated receivables

Other receivables

Short-term financial assets (I. 69 + 70)
Interests in controlled and managed entities
Other short-term financial assets

Cash (. 72 +73)

Cash

Bank accounts

Accruals (I. 75 - 77)

Prepaid costs

Complex prepaid costs

Prepaid income

ANNUAL REPORT 2017

Line

Num.

049
050
051
052
053
054
055
056
057
058
059
060
061
062
063
064
065
066
067
068
069
070
071
072
073
074
075
076
077

Current accounting period

Past
accounting
peﬂod

453 527

8 310
242 319
144 280

21743
0

76 296
0

0

17 785
7572
46 659
4280

0

0

0

114 658
12109
102 549
6740

6 740

0

0

O O O O O O O O O O O O 0O O 0O OO OO0 OO0 oo o oo o o o o

453 527

8 310
242 319
144 280

21743
0

76 296
0

0

17 785
7572
46 659
4280

0

0

0

114 658
12109
102 549
6 740

6 740

0

0

533 984
0

0

9510
620

0

0

8 890
216 907
144 041

72 524
8 634
63 890
4 408
4408

65



Oznaceni

>

v o w >

66

VI.

+C.

241
2.2

VYROCNI ZPRAVA 2017

Pasiva (v celych tisicich K¢&)

PASIVA CELKEM (F. 79 + 101 + 141)

Vlastni kapital (f. 80 + 84 + 92 + 95 + 99 - 100)
Zakladni kapital (f. 81 az 83)

Zakladni kapital

Vlastni podily (-)

Zmény zakladniho kapitalu

Azio a kapitalové fondy (F. 85 + 86)

Azio

Kapitalové fondy (t. 87 az 91)

Ostatni kapitalové fondy

Ocenovaci rozdily z pfecenéni majetku a zavazk(

Ocenovaci rozdily z pfecenéni pfi pfeménach obchodnich
korporaci

Rozdily z pfemén obchodnich korporaci (+/-)
Rozdily z ocenéni pfi pfeménach obchodnich korporaci (+/-)

Fondy ze zisku (. 93 + 94)

Ostatni rezervni fondy

Statutarni a ostatni fondy

Vysledek hospodareni minulych let (+/-) (f. 96 az 98)
Nerozdéleny zisk minulych let

Neuhrazena ztrata minulych let (-)

Jiny vysledek hospodareni minulych let (+/-)

Vysledek hospodareni bézného ucetniho obdobi (+/-)
[.O1-(+69+73+79+83-88+89+122)]

Rozhodnuto o zalohach na vyplaté podilu na zisku (-)
Cizi zdroje (f. 102 + 107)

Rezervy (f. 103 az 106)

Rezerva na dichody a podobné zavazky

Rezerva na dan z pfijmu

Cislo fadku

079
080
081
082
083
084
085
086
087
088

089
090
091

092
093
094
095
096

097

098
099

100
101
102
103
104

Stav v bézném
ucet. obdobi

1752619
455 982
1000
1000

0

0

-4 357

-4 357

-4 357

0

0

0

188

100

88

458 342
458 342

0
0

809

0

1293 948
1469

0

0

Stav v minulém
Ucet. obdobi

1758 526
458 178
1000
1000

0

0

-1 352

-1 352

-1 352

0

0

0

188

100

88

457 693
457 693

0
0

649

0
1296 162
0
0
0

Designation
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LIABILITIES (CZK'000)

Line
Number

Current
accounting
peﬁod

Previous
accounting
period

W oW >

VI.

+C.

241
2.2

TOTAL LIABILITIES (I. 79 + 101 + 141)
Equity (I. 80 + 84 + 92 + 95 + 99 - 100)
Registered capital (. 81-83)

Registered capital

Own shares (-)

Changes in registered capital

Share premium and capital funds (I. 85 + 86)
Share premium

Capital funds (I. 87-91)

Other capital funds

Differences from revaluation of assets and liabilities

Differences from revaluation in transformation of business
corporations

Differences from company transformations (+/-)
Differences from valuation of company transformations (+/-)
Funds from profit (I. 93 + 94)

Other reserve funds

Statutory and other funds

Profit/loss from previous years (+/-) (I. 96 az 98)
Accumulated profit from previous years

Accumulated losses from previous years (-)

Other Profit/loss from previous years (+/-)

Profit/loss for the current accounting period (+/-)
/1.01 - (+69 + 73 +79 + 83-88 + 89 + 122)/

Decision to make an advance payment of share in profit (-)
External resources (I. 102 + 107)

Reserves (I. 103-106)

Reserve for pension and similar liabilities

Income tax reserve

079
080
081
082
083
084
085
086
087
088

089

090
091
092
093
094
095
096
097
098

099

100
101
102
103
104

1752 619
455 982
1000
1000

0

0

-4 357

-4 357

-4 357

0

0

0

188

100

88

458 342
458 342
0

0

809

0

1293 948
1469

0

0

1758 526
458 178
1000
1000

0

0

-1 352

-1 352

-1 352
0

0

0

188

100

88

457 693
457 693
0

0

649

0
1296 162
0
0
0

67
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X Stav v bézném  Stav v minulém Line SUTET: e
Oznaceni Pasiva (v celych tisicich K¢) Cislo radku v . Ly . Designation LIABILITIES (CZK'000) accounting accounting
ucet. obdobi Ucet. obdobi Number period period

68

11
1.2

[o) BN &) BEEE RN ¢+ ]

Rezervy podle zvlastnich pravnich pfedpisl
Ostatni rezervy

Zavazky (F. 108 + 123)

Dlouhodobé zavazky (f. 109 + 112 az 119)
Vydané dluhopisy (F. 110 + 111)
Vyménitelné dluhopisy

Ostatni dluhopisy

Zavazky k uvérovym institucim
Dlouhodobé pfijaté zalohy

Zavazky z obchodnich vztahl
Dlouhodobé sménky k uhradé

Zavazky - ovladana nebo ovladajici osoba
Zavazky - podstatny vliv

Odlozeny danovy zavazek

Zavazky - ostatni (f. 120 az 122)

Zavazky ke spole¢nikiim

Dohadné ucty pasivni

Jiné zavazky

Kratkodobé zavazky (f. 124 + 127 az 133)
Vydané dluhopisy (f. 125 + 126)
Vymeénitelné dluhopisy

Ostatni dluhopisy

Zavazky k uvérovym institucim
Kratkodobé pfijaté zalohy

Zéavazky z obchodnich vztahl

Kratkodobé sménky k uhradé

Zavazky - ovladana nebo ovladajici osoba

106
107
108
109
110
111

112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131

1469
1292 479
366 876
0

0

0

359 370

0
0
0
0
0

7 506

0

0

0

0

925 603
0

0

0

100 673
40 143
697 415
0

4622

0

1296 162
248 216
0

0

0
240710

o O o o

7 506

0

0

0

0

1 047 946
0

0

0

56 068
26 178
609 110
0

0

1.1
1.2

o 00~ W

Reserves under special legal regulations
Other reserves

Liabilities (I. 108 + 123)

Long-term liabilities (1. 109 + 112 — 119)
Bonds and debentures issued (. 110 + 111)
Convertible bonds

Other bonds and debentures issued
Payables to credit institutions

Long-term advances received

Trade payables

Long-term notes payable

Liabilities — controlled or controlling entity
Liabilities — substantial influence

Deferred tax liability

Other liabilities (. 120 az 122)

Liabilities to partners

Estimated liabilities

Other liabilities

Short-term liabalities (I. 124 + 127 - 133)
Bonds and debentures issued (I. 125 + 126)
Convertible bonds

Other bonds

Liabilities to credit institutions

Short-term advances received

Trade payables

Short-term notes payable

Liabilities — controlled or controlling entity

106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131

1469
1292 479
366 876
0

0

0

359 370

O O O o o

7 506

0

0

0

0

925 603
0

0

0

100 673
40 143
697 415
0

4622

0

1296 162
248 216
0

0

0

240 710

o O o o

7 506

0

0

0

0

1047 946
0

0

0

56 068
26 178
609 110
0

0
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. . x Stav v bézném  Stav v minulém : . Line Currgnt Previc_>us

Oznaceni Pasiva (v celych tisicich K¢) Cislo fadku G&et. obdobi Géet. obdobi Designation LIABILITIES (CZK'000) Number account!ng account!ng
period period
-—_——- _____-

Zavazky - podstatny vliv Liabilities — substantial influence

8 Zavazky - ostatni (f. 134 az 140) 133 82 750 356 590 8 Other liabilities (I. 134 - 140) 133 82 750 356 590

8.1 Zavazky ke spolecnikim 134 0 297 190 8.1 Liabilities to partners 134 0 297 190

8.2 Kratkodobé finanéni vypomoci 135 0 0 8.2 Short-term financial borrowings 135 0 0

8.3 Zavazky k zaméstnancim 136 25576 25880 8.3 Liabilities to employees 136 25576 25880

8.4 Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 137 29197 12 900 8.4 Liabilities to social security and health insurance 137 29197 12 900

85  Stat - danové zavazky a dotace 138 6 957 4 668 85  State — tax liabilities and subsidies 138 6 957 4 668

8.6 Dohadné ucty pasivni 139 20590 15379 8.6 Estimated liabilities 139 20590 15 379

8.7 Jiné zavazky 140 430 573 8.7 Other liabilities 140 430 573

D. Casové rozligeni pasiv (. 142 + 143) 141 2689 4186 D. Accruals (I. 142 + 143) 141 2689 4186
D. L Vydaje pfistich obdobi 142 187 172 D. I Accrued expenses 142 187 172
D. . Vynosy pfistich obdobi 143 2502 4014 D. I Deferred income 143 2502 4014
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Prehled o penéznich tocich ke dni 31. prosince 2017

Oznaceni
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>

>

> > > >
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Prehled o penéznich tocich (v celych tisicich K&)

Stav penéznich prostiedkil a penéznich ekvivalent( na zaéatku
ucetniho obdobi

Penézni toky z hlavni vydéleéné ¢innosti (provozni éinnosti)
Uéetni zisk nebo ztrata pied zdanénim

Upravy o nepenézni operace

Odpisy stalych aktiv a umorovani opravné polozky k nabytému majetku
Zména stavu opravnych polozek, rezerv

Zisk z prodeje stalych aktiv

Vynosy z podilli na zisku

Vyuctované nakladové droky s vyjimkou urokd zahrnovanych do ocenéni
dlouhodobého majetku a vyuétované vynosové uroky

Pfipadné upravy a ostatni nepenézni operace

Cisty penézni tok z provozni éinnosti pfed zdanénim a zménami
pracovniho kapitalu

Zmény stavu nepenéznich slozek pracovniho kapitalu
Zména stavu pohledavek z provozni ¢innosti, pfechodnych Géta aktiv

Zména stavu kratkodobych zavazkd z provozni €innosti, pfechodnych uétl
pasiv

Zména stavu zasob

Zména stavu kratkodobého finanéniho majetku nespadajiciho do
penéznich prostf. a ekvivalentu

Cisty penézni tok z provozni éinnosti pred zdanénim

Vyplacené uroky s vyjimkou urokl zahrnovanych do ocenéni
dlouhodobého majetku

Prijaté uroky
Zaplacena dan z pfijm0 a domérky dané za minula obdobi
Prijaté podily na zisku

Cisty penézni tok z provozni éinnosti

Bézné ucetni
obdobi

72524

48 926
11 353
33715
-106
-33 296

10 636

404

60 279

-42 727
55 511

-95 351

-2 887

17 552

-12 700

11
-119

4744

Minulé ucetni
obdobi

69 694

128 043
-10 319
30 534

1500

-46 008

0

3 191

464

117 724

75 659
-31 133

106 808

-16

0

193 383

-8 976

2

-1 245
0

183 164
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Cash Flow Statement as of 315t December 2017

Designation

>

> »>» >» >» > >

Cash Flow Statement (CZK'000)

Balance of cash and cash equivalents at the beginning of the reporting
period

Cash flows from the main revenue-producing activity (operating
activities)

Accounting profit or loss before tax
Adjustments for non-cash transactions

Depreciation of fixed assets and amortization of provision for acquired
assets

Change in adjustments and provisions
Profit on sale of fixed assets
Revenue from profit shares

Cost interests posted with the exception of interest included in the value of
fixed assets and interest revenue posted

Possible adjustments for other non-cash transactions

Net cash flow from operating activities before tax and changes in working
capital

Change in non-cash components of working capital
Change in receivables from operating activities, transitory asset account

Change in short-term payables from operating activities, transitory liability
account

Change in inventories

Change in short-term financial assets not belonging to cash and cash
equivalents

Net cash flow from operating activities before tax

Interests paid except for interests included in the value of fixed assets
Interests received

Income tax paid and back tax for previous periods

Share in profit received

Net cash flow from operating activities

Current reporting
period

72524

48 926
11 353

33715

-106
-33 296

10 636
404
60 279

-42 727
55 511

-95 351

-2 887

17 552
-12 700
11

-119

4744

Previous reporting
period

69 694

128 043
-10 319

30 534

1500
-46 008
0

3191
464
117 724

75 659
-31 133

106 808
-16
0

193 383
-8 976
2
-1245
0

183 164
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Prehled o penéznich tocich (v celych tisicich K&)

Penézni toky z investi€ni ¢innosti

Vydaje spojené s nabytim stalych aktiv

PFijmy z prodeje stalych aktiv

Zapujcky a uvéry spfiznénym osobam

Cisty penézni tok vztahuijici se k investiéni éinnosti

Penézni toky z finanénich ¢innosti

Dopady zmén dlouhodobych, resp. kratkodobych zavazku

Dopady zmén vlastniho kapitalu na penézni prostfedky a ekvivalenty

Zvyseni penéznich prostiedkl z ddvodl zvyseni zakladniho kapitalu, azia
a fondl ze zisku

Vyplaceni podilt na vlastni jméni spole¢nikiim

Dalsi vklady penéznich prostfedku spoleénikl a akcionard
Uhrada ztréty spoleéniky

Pfimé platby na vrub fondd

Vyplacené podily na zisku v€etné zaplacené dané

Cisty penézni tok vztahuijici se k finanéni éinnosti
Cisté zvySeni, resp. snizeni penéznich prostiedku

Stav penéznich prostiedki a pen. ekvivalenti na konci u¢etniho
obdobi

Bézné ucetni
obdobi

-38 392
33 558
-76 436
-81 270

118 660
0

0
0
0
0
0
0

118 660
42 134

114 658

Minulé ucetni
obdobi

-78 995
46 999
-84 017
-116 013

43 547
-107 868

0

o o o o

-107 868
-64 321
2830

72524

Designation
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Cash Flow Statement (CZK'000)

Cash flow from investing activities

Expenses associated with the acquisition of fixed assets
Income on sale of fixed assets

Loans and credits to related parties

Net cash flow from investing activities

Cash flows from financial activities

Impacts of changes in long-term or short-term liabilities
Impact of changes in equity on cash and cash equivalents

Increase of cash due to increases in registered capital, share premium and
funds from profit

Payment of shares in equity to partners

Additional deposits of cash by partners and shareholders
Coverage of losses by partners

Direct payments from funds

Shares in profit paid, including tax paid

Net cash flow related to financial activities

Net increase, decrease in cash

Balance of cash and cash equivalents at the end of the reporting period

Current reporting  Previous reporting

period

-38 392
33 558
-76 436
-81 270

118 660
0

O O O o o

118 660
42 134
114 658

period

-78 995
46 999
-84 017
-116 013

43 547
-107 868

0

o O o o

-107 868
-64 321
2830
72524
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Cesi... . B pa

dnes voli ¢tythvézdickovy hotel s all-inclusive a s komplexnim zajisténim dalsich sluzeb, jako je napf. prondjem
auta na misté apod.“

Czechs...

... are growing ever more demanding as vacation travelers. Whereas they used to make do with a three-star hotel,
nowadays they opt for four-star all-inclusive hotels and complex packages of other services, such as car rental on
site, etc.
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Zprava nezavislého auditora
Spolecnik&im STUDENT AGENCY K. s.
Vyrok auditora

Provedli jsme audit pfiloZené (i¢etni zavérky spolecnosti STUDENT AGENCY k. s., se sidlem
namésti Svobody 86/17, Brno, identifikaéni &islo 25317075, (dale také spolecnost) sestavené
na zakladé ¢eskych Uetnich predpisu, ktera se sklada z rozvahy k 31. 12. 2017, vykazu zisku a
ztraty, piehledu o zménach vlastniho kapitalu a prehledu o penéZnich tocich za obdobi od

1. 1. 2017 do 31. 12. 2017 a prilohy této Gcetni zavérky, ktera obsahuje popis pouzitych
podstatnych ucetnich metod a dalsi vysvétlujici informace.

Podle naseho nazoru Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv spole¢nosti
STUDENT AGENCY k. s. k 31. 12. 2017 a nakladud a vynosu a vysledku jejiho hospodareni a
penéZnich tokl za obdobi od 1. 1. 2017 do 31. 12. 2017, v souladu s ceskymi ucetnimi
predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditor(i Ceské
republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA), pfipadné doplnéné a
upravené souvisejicimi aplikaénimi dolozkami. Nase odpovédnost stanovena témito predpisy je
podrobnéji popsana v oddilu Odpovédnost auditora za audit Ucetni zavérky. V souladu se
zakonem o auditorech a Etickym kodexem prijatym Komorou auditort Ceské republiky jsme na
spolegnosti nezavisli a splnili jsme i dal3i etické povinnosti vyplyvajici z uvedenych piedpist.
Domnivame se, Ze dlkazni informace, které jsme shromazdili, poskytuji dostatecny a vhodny
zaklad pro vyjadreni naseho vyroku.

Ostatni informace uvedené ve vyroc¢ni zpravé

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace uvedené
ve vyroéni zpravé mimo ucetni zavérku a nasi zpravu auditora. Za ostatni informace
komplementar spolecnosti.

Na3 vyrok k Ucetni zavérce se k ostatnim informacim nevztahuje. Presto je vSak soucasti
nasich povinnosti souvisejicich s auditem G¢etni zavérky seznameni se s ostatnimi informacemi
a posouzeni, zda ostatni informace nejsou ve vyznamném nesouladu s (¢etni zavérkou &i s
nasimi znalostmi o U&etni jednotce ziskanymi béhem provadéni auditu nebo zda se jinak tyto
informace nejevi jako vyznamné nespravné. Také posuzujeme, zda ostatni informace byly ve
viech vyznamnych ohledech vypracovany v souladu s pFisluSnymi pravnimi predpisy. Timto
posouzenim se rozumi, zda ostatni informace splfiuji poZadavky pravnich pfedpisii na formalni
néleZitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti, tj. zda pfipadné
nedodrZeni uvedenych pozadavku by bylo zplsobilé ovtivnit Usudek inény na zakladé
ostatnich informaci.

BDO CAss. 1. 0., Zeska spoleZnost s ruZenim omezenym (ICO 255 35 269, registrovana u Rejstfikového soudu Brno, oddil a viozka C. 31321, evidentni Cislo
Komory auditort CR 305) je Elenem BDO International Limited (spolecnosti s ruéenim omezenym ve Velké Britanii} a je sougésti mezinarodni sité
nezavislych Elenskych firem BDO.
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INDEPENDENT AUDITOR'S REPORT
to the Owners of STUDENT AGENCY k. s.
Opinion

We have audited the accompanying financial statements of STUDENT AGENCY k. s., with its
headquarters at namésti Svobody 86/17, Brno, Czech Republic, IC (Registration Number)
25317075, (hereafter the Company) prepared in accordance with Czech accounting
regulations, which comprise the balance sheet as at 31. 12. 2017, the income statement,
statement of changes in equity and cash flow statement for the period from 1. 1. 2017 to 31.
12. 2017 and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion, the financial statements give a true and fair view of the assets and liabilities of
STUDENT AGENCY k. s. as at 31. 12. 2017 and of the costs, revenues and its profit or loss and
its cash flows for the period from 1. 1. 2017 to 31. 12. 2017, in accordance with Czech
accounting regulations.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the
Chamber of Auditors of the Czech Republic, which are International Standards on Auditing
(ISAs), as amended by the related application clauses. Our responsibilities under these
regulations are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Act on Auditors and the Code of Ethics adopted by the Chamber of Auditors of the Czech
Republic and we have fulfilled our other ethical responsibilities in accordance with these
regulations. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information included in the Annual Report

In compliance with Section 2 (b) of the Act on Auditors, the other information comprises the
information included in the Annual Report other than the financial statements and auditor’s
report thereon. The Board of Directors is responsible for this other information.

Our opinion on the on the financial statements does not cover the other information. In
connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge of the company obtained from the audit or
otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with the applicable
laws and regulations, in particular, whether the other information complies with the laws and
regulations in terms of formal requirements and procedures for preparing the other

BDO CAs. r. 0., a Czech limited company (registration Number 255 35 269, registered in Brno, No. C. 31321, certificate of Chamber of auditors No. 305) is

a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member
firms,
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Na zékladé provedenych postupu, do miry, jiz dokdzeme posoudit, uvadime, Ze

- ostatni informace, které popisuji skute¢nosti, jez jsou téz pfedmétem zobrazeni v ucetni
zavérce, jsou ve vsech vyznamnych ohledech v souladu s G&etni zavérkou a

- ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Dale jsme povinni uvést, zda na zakladé poznatkid a povédomi o spoleénosti, k nimz jsme
dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné vécné nespravnosti. V
ramci uvedenych postuptl jsme v obdrZenych ostatnich informacich zadné vyznamné vécné
nespravnosti nezjistili.

Odpovédnost komplementare spolecnosti za Ucetni zavérku

Komplementar spolecnosti odpovida za sestaveni Uetni zavérky podavajici vérny a poctivy
obraz v souladu s ¢eskymi ¢etnimi predpisy, a za takovy vnitfni kontrolni systém, ktery
povazuje za nezbytny pro sestaveni Ucetni zavérky tak, aby neobsahovala vyznamné
nespravnosti zplsobené podvodem nebo chybou.

Pfi sestavovani Gletni zavérky je komplementar spolecnosti povinen posoudit, zda je
spole€nost schopna nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze Ucetni zavérky
zalezZitosti tykajici se jejiho nepfetrZitého trvani a pouziti pfedpokladu nepfetrzitého trvani
pFi sestaveni Gcetni zavérky, s vyjimkou pripadl, kdy komplementaF planuje zrudeni
spolecnosti nebo ukonceni jeji ¢innosti, resp. kdy nema jinou realnou moznost, nez tak ucinit.

Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat pfimérenou jistotu, Ze UCetni zavérka jako celek neobsahuje vyznamnou
nespravnost zplsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas vyrok.
Primérena mira jistoty je velka mira jistoty, nicméné neni zarukou, Ze audit provedeny v
souladu s vySe uvedenymi predpisy ve viech pfipadech v U¢etni zavérce odhali pfipadnou
existujici vyznamnou nespravnost. Nespravnosti mohou vznikat v disledku podvod( nebo chyb
a povazuji se za vyznamné, pokud lze realné predpokladat, Ze by jednotlivé nebo v souhrnu
mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé ucetni zavérky na jejim zakladé
pfijmou.

PFi provadéni auditu v souladu s vySe uvedenymi predpisy je nasi povinnosti uplatiiovat béhem
celého auditu odborny Gsudek a zachovavat profesni skepticismus. Dale je nasi povinnosti:

- Identifikovat a vyhodnotit rizika vyznamné nespravnosti GCetni zavérky zpusobené podvodem
nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostateéné a vhodné dikazni informace, abychom na jejich zakladé mohli vyjadrit vyrok.
Riziko, Ze neodhalime vyznamnou nespravnost, k niz doslo v disledku podvodu, je vétsi nez
riziko neodhaleni vyznamné nespravnosti zpusobené chybou, protoze soudasti podvodu
mohou byt tajné dohody (koluze), faldovani, imyslna opomenuti, nepravdiva prohlaseni nebo

BDO CAs. 1. 0., Ceska ¢ s rucenim ym (1CO 255 35 269, au fikového soudu Brno, oddil a vlozka C. 31321, evidencni Cislo
Komory auditori CR 305) je &lenem BDO International Limited (spolecnosti s rucenim omezenym ve Velké Britanii) a je sougasti mezinarodni sité
nezavislych &lenskych firem BDO.
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information in the context of materiality, i.e. whether any non-compliance with these
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that

- the other information describing the facts that are also presented in the financial statements
is, in all material respects, consistent with the financial statements; and

- the other information is prepared in compliance with the applicable laws and regulations.

In addition, our responsibility is to report, based on our knowledge and understanding of the
Company obtained from the audit, on whether the other information contains any material
misstatement of fact. Based on the procedures we have performed on the other information
obtained, we have not identified any material misstatement of fact.

Responsibilities of the Statutory Body’s for the Financial Statements

the Statutory Body is  responsible for the preparation and fair presentation of the financial
statements in accordance with Czech accounting regulations, and for such internal control as
the Board of Directors determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the the Statutory Body is  responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
the going concern and using the going concern basis of accounting unless the the Statutory
Body is either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the above regutations will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with the above regulations, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

BDO CAs. . 0., a Czech limited company (registration Number 255 35 269, registered in Brno, No. C. 31321, certificate of Chamber of auditors No. 305) is

a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member
firms.
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obchazeni wnitfnich kontrol,

- Seznamit se s vnitfmim kontrolnim systémem spolednosti relevantnim pro awdit v takovém
razsahu, abychom mabli navrhnout auditorske postupy vhodng s ohledem na dané okolnosti,
nikoli abychom mohli vwwiadfit nazor na finnost jejiho vnitfnibo kontrolniho systému.

- Posoudit vhodnost poutitych Gfetnich pravidel, priméfenost provedenych GEetnich odhadd a
informace, které v této souvislosti kemplementar spolednostl uvedl v pfiloze Géetni zavérky.

= Posoudit vhodnost poutiti predpokladu nepfetrziteho trvand pri sestaveni Ofetni 2avirky
komplementafe a to, zda 5 ohledem na shromazdénsé dikazni informace existuje vyznamna
nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamné zpochybnit schopnost
spolefnosti nepretriité trvat, JestliZze dojdeme k zavér, Ie takova vyznamna nejistola
existuje, je nasi povinnosti upozomit v nasi zpravé na informace uvedens v této souvislosti v
pliloze (detni zavérky, a pokud tyto informace nejsou dostatedné, vyjadfit modifikovany
vyrok. Made ravéry tykajici se schopnosti spolednosti nepletrzité trvat vychazeji z dikaznich
informaci, které jsme ziskali do data nadi zpravy. Nicméné budouci udalosti nebo podminky
mohou vést k tomu, e spolenost ztrati schopnost nepretrZité trvat.

- Wyhodnotit celkovou prezentaci, €lenéni a obsah Gfetni zavérky, voetng prilohy, a dale to,
zda wletni zavérka zobrazuje podkladové transakce a udalosti zplsobem, ktery vede k
vérnému zobrazeni,

Masi povinnosti je informovat komplementare mimo jiné o planovaném rozsahu a naZasovani
auditu & o vwznamnych 2]i5ténich, ktera jsme v jeho pribéhu ufinili, véetné zjisténych
wyznamnych nedostatkd ve wvnitfmim kontrodnim systému,

¥ Brné dne I1. 6. 2018
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The risk of not detecting a material misstatement resulting from frawd is higher than for one
resulting from error, as frawd may involve collusion, Torgery, fntentional omissions,
misrepresentations, or the override of internal control,

- Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpese of expressing
an opinion on the effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the the Statutory Body is .

- Canclude on the appropriateness of the the Statutory Body is ' use of the going concern basis
of accounting and, based on the audit evidence cbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt an the Company's
ability to continue as a going concer, If we conclude that a material uncertainty exists, we
are required to draw attention in our awditor’s report 1o the related disclosures in the
financial statements or, 1f such disclosures are inadequate, to modify cur opinicn, Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease Lo continuee as a going
COMCETm.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Statutory Body regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Brno, 21, 6. 2018
Audit firm: Partner:
& =
e
2, oA o o f::-:c“"_-;_..u-"/’ .-7
BDOCASL 7, 0. : .
Cerntificate Mo. 305 Certificate No, 2276

BOCIEA & 7. B, & Crech Bmisd corspny (egeErifion Ruser 135 13 184, reghitered W B, S, . 1101, oevemcate of Chamdss of saSiion =o. 3950 8
3 ramiser ot BOCH hirabexil Libad, § OB Corrrasy PR Uy el Moner. and Frmm. g of the amradionet B00 arteork of imtepetden i
e

83



Kontakt Contacts

STUDENT AGENCY k.s.

Centrala/Central office

DUm pant z Lipé, namésti Svobody 17, Brno 602 00,
Czech Republic

tel.: +420 542 424 242, fax: +420 542 424 240
infolinka/toll free: 800 100 300
info@studentagency.cz

www.studentagency.cz



